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CITY OF NORTH MYRTLE BEACH




December 17, 2009

To the Honorable Mayor, Members of City Council, and Citizens of North Myrtle Beach:

We are pleased to present the Comprehensive Annual Financial Report of the City of North Myrtle Beach, South
Carolina for the Fiscal Year Ended June 30, 2009. This report has been prepared in conformity with generally
accepted accounting principle (GAAP) and audited in accordance with generally accepted auditing standards by a
licensed certified public accounting firm.

Responsibility for both accuracy of the data and the completeness and fairness of the presentation, including all
disclosures, rests with the City of North Myrtle Beach. We believe the enclosed is accurate in all material
aspects, and that it is presented in a manner designed to fairly set forth the financial position and results of
operation of the various funds of the government in accordance with accounting principles generally accepted in
the United States of America GAAP; and that all disclosures necessary to enable the reader to gain an
understanding of the City's financial activity have been included. To provide a reasonable basis for making these
representations, management of the City of North Myrtle Beach has established a comprehensive internal control
framework. This framework is designed to protect the government's assets as well as provide sufficient reliable
information for preparation of its financial statements. Because the costs of internal controls should not outweigh
their benefits, the City of North Myrtle Beach’s comprehensive framework of internal controls has been designed
to provide reasonable rather than absolute assurance that the financial statemenis will be free from material
misstatement. As management, we assert that to the best of our knowledge and belief, this financial report is
complete and reliable in all material respects.

In accordance with Section 5-13-30 of the South Carolina Code of Laws, an annual audit was performed by
Robert E. Milhous, C.P.A.; P.A., a firm of licensed certified public accounts. The goal of the independent audit
was o provide reasonable assurance that the Financial Statements are free of material misstatement. The
auditor’s report in the Financial Section provides a discussion of the sudit and its procedures. The independent
auditor has rendered an unqualified opinion that the City of North Myrtle Beach's financial statements for the
fiscal year ended June 30, 2009, are fairly presented in accordance with GAAP.

Additional information as well as on overview and analysis of the City"s financial position and statements can be
found in the Management's Discussion and Analysis section of this report. This analysis is located after the
Auditor's Opinion.

PROFILE OF THE GOVERNMENT

The City of North Myrtle Beach is located on the Atlantic Ocean and encompasses the northeastern section of the
South Carolina coastal beach area known as the Grand Strand. North Myrtle Beach operates in and is govemed
by the laws of the State of South Carolina and also by its own charter, which was first adopted by the electorate
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on May 7, 1968. The charter provides for a Council-Manager form of government. Legislative authority is
vested in the Mayor and six Council members; provided, one council member shall be a resident of the Crescent
Beach Ward, one a resident of the Cherry Grove Ward, one a resident of the Ocean Drive Ward, and one a
resident of the Windy Hill Ward. The terms of office are for four years each. The present term for council
members from the Cherry Grove and Crescent Beach Wards will expire during November 2011. The present
term of the Mayor and the councilmembers from the Ocean Drive and Windy Hill Wards will expire during
November 2013. The two at-large councilmembers were added November 2001 ~ they both have a four-year
term and one will expire during November 2012 while the other will be November 2013. The Mayor and Council
enact ordinances and resolutions relating to City services, levy of taxes, appropriation and borrowing, licensing
and regulating of businesses and trades, and other municipal purposes,

The City of North Myrtle Beach provides a full range of services, including police and fire protection; the
construction and mainténance of streets, drainage, and other infrastructure; and recreational activities, and cultural
events. Water, sewer, and solid waste are provided by the government through enterprise funds.

The annual budget serves as the foundation for the City of North H)Irtle Beach's financial planning and control.

All departments of the City are required to submit requests for appropriation to the Finance Department on or
before the first week of January each year. The Finance Department uses these requests as the starting point for
developing a proposed budger The govemment’s manager then reviews this proposed budget and makes
adjustments to be presented to Council at the annual budget retreat held the beginning of March. The Council
then makes any suggestion or changes in programs and policy and instructs staff to provide a budget document by
the end of April, sixty days prior to the beginning of the fiscal year. Council then holds a public hearing and as
soon thereafter as possible, adopts a budget and passes a tax levy ordinance and such other ordinances as may be
required to make the budget effective. The appropriated budget is adopted by total expenditures. Detnil is
provided for accounting and budgetary control. Budget-to-actual comparisons are provided in this report for each
individual governmental fund for which an appropriated annual budget has been adopted. For the general fund,
this comparison is presented on pages 48 and 49 as part of the basic financial statements for the governmental
funds.

FACTORS AFFECTING FINANCIAL CONDITION
Economic Condition and Outlook

The City of Morth Myrtle Beach is located on the Atlantic Ocean and encompasses the northeastern section of the
South Carolina coastal beach area known as the Grand Strand. The near term economic outlook appears to be
stable at a reduced level from 2008. Indicators such as water usage, hospitality fees, and accommodations tax
receipts have stabilized at a level about 3 to 5% below the previous fiscal year. Other factors such as property
taxes continue to show an ever-increasing tax base as of this writing.

The construction industry is the one area that has experienced a significant slow down from previous years. A
total of §34,009,019 of permitted construction has occurred over the first four months of FY 2010. This
represents an increase of 2% over the previous fiscal year. Major development continues to occur throughout the
City, with continued development of Barefoot Landing Resont which encompasses 5 square miles on the west side
of the Intracoastal Waterway, and the redevelopment of the Gator Hole Golf Course and ocean front property.
Citywh:lu::muuﬂim has slowed significantly, but single family residential construction is still occurring at a
rensonable pace.

The long-term economic outlook for the City of North Myrtle Beach is positive. The community continues to be
m highly visited vacation spot which offers popular attractions such as golf, the beach, entertainment, and
shopping. Also, the recent addition of major roads such as Route 22 and 31 in the area has opened up new areas
for development as well as provided alternative routes in order to alleviate some traffic congestion.

The City recently annexed approximately 1,350 acres along Route 31 and east to the Intracoastal Waterway.
Even though no development is currently underway within this annexation, it will provide the City of North
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Myrile Beach with a large commercial district that will develop over the next several years. This annexation is
extremely positive for future growth after the current recession begins to end.

Another factor that will provide significant tourist dollars over the next several years is sports tourism. The City
has a commitment from 108 Division Il softball teams to conduct their spring training programs in North Myrtle
Beach starting in 2011, The City is pursing other sports tourism agreements as well.

General Fund Revenues are projected to remain stable to slightly higher through 2011, No additional bond issues
are budgeted at this time, but should the opportunity to expand sports tourism arise, the City has the financial
leverage to buy property and build the necessary facilities to accommodate new opportunities such as soccer and
Incrosse,

Long-Term Financial Planning

The annexation of the 1,350 acres will greatly enhance the City's revenue picture over the long run. Few
annexations are along a future interstate like the Parkway Group annexation with an ﬂrndye:lstiug mtemhmg:
This annexation will provide the City with a commercial district that has the potential to bring in major retail
businesses along with the many ancillary businesses that accompany them.

Even though the economy took & major hit in 2008 and 2009, the City was able to bring the General Fund Budget
in at a small surplus. This was done by reducing expenditure in proportion to revenues. This management
process will continue as long as the overall economy remains weak. Current projection is a surplus for FY 2010,

GFOA CERTIFICATE OF ACHIEVEMENT

The Government Finance Officers Association of the United States and Canada (GFOA) awarded a Certificate of
Achievement for Excellence in Financial Reporting to the City of North Myrtle Beach, South Carolina for its
Comprehensive Annual Financial Report (CAFR) for the Fiscal Year Ended June 30, 2008. In order to be
awarded the Certificate of Achievement, a government unit must publish an easily readable and efficiently
organized CAFR whose contents conform to program standards. Such reports must satisfy both Generally
Accepted Accounting Principles and applicable legal requirements.

A Certificate of Achievement is valid for a period of one year only. We believe our current report continues to
conform to the Certificate of Achievement requirements and we areé submitting it to the GFOA to determine its
eligibility for a certificate for Fiscal Year 2009,

ACKNOWLEDGEMENTS

The preparation of this report could not be accomplished without the dedicated endeavors of the Accounting
Division. We would like to express our appreciation to all staff members, especially Assistant Finance Director,
Diane Shell; Accounting Supervisor, Jamie Baker, Enterprise Accountant, Lauren Jones: and Administrative
Assistant, Debra Brown, who have assisted and contributed to its preparation. Further appreciation is extended 1o
the Mayor and City Council and City Manager for their encourngement, assistance, and approval, It is a real
pleasure to work for a group of people who encourage and support the sound financial operation and reporting of

Randy J. Wright, CPA, CPFQ, CGFM
Finance Director
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Columbis Myrtle Beach/Conway
Phone: (Boy) 77-5po0 Phone (841) 4885100

REPORT OF INDEPENDENT AUDITOR

The Honorable Mayor and Members of City Council
City of North Myrtle Beach, South Carolina

| have audited the accompanying financial statements of the governmental activities, the business-type
achwvibies, each major fund, and aggregate remauning fund information of the City of Narth Myrtle Beach,
South Carolina (the “City"), as of and for the year ended June 30, 2009, which collectively comprise the
City's basic financial statements as listed in the table of contents. These financial statements are the
responsibility of the City"s management. My responsibality is o express an opimon on these financial
statements based on my audit.

I conducted my auwdit in accordance with auditing standards generally accepted in the United States of
America. Those standards require that | plan and perform the audit to obtain reasonable assurance about
whether the financial statements are free of matenal misstatement. An audit includes examining, on a
test basis, evidence supporting the amounts and disclosures in the financial statements. An audit also
includes assessing the accounting principles used and significant estimates made by management, as well
as evaluating the overall financial statement presentation. [ believe that my audit provides a reasonable
basis for my opinion.

In my opinion, the basic financial statements referred to above present fairly, in all matenial respects, the
r-:q:n:hv: financial position of the governmental activities, the business-type activities, cach major fund,

remaining fund information of the City of North Myrtle Beach, South Carolina, as of
Jm: 30, 2009, and the respective changes in financial position and cash flows, where applicable, thereof
for the year then ended in conformity with accounting principles generally accepted in the United States
of Amenica.

The sccompanying Management's Discussion and Analysis and the Required Supplemental Information
as listed in the table of contents are not a required part of the basic financial statements, but are
supplementary information required by the Governmental Accounting Standards Board. [ have applied
certain limited procedures, which consisted principally of inquires of management regarding the methods
ol measurement and presentation of the supplementary mformation. However, | did not audit the
information and express no opinion on it

CPA Members Amevican haisihate of Certified Public r!ﬁllﬂll'ﬂﬂﬂ!-";'l-'“h Cariding Assocation of Cernified Pablic Accomntaen
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co comprise financial statements. The accompanying supplementary
information such as the i an individual i fnancial staements and sheculesas lsted i he
table of contents as Other Financial Information are presented for of additional analysis and

not w of the basic financial statements of the Myrtle Beach, South Carolina,
m‘ -y Wmmﬁmﬁmwmmnﬂmm

auditing qﬂuﬂhhnﬂtﬂﬂuﬂ:ﬁnﬂmuﬂ.mwmﬁmﬁh
stated in all material respects in relation to the basic financial statements taken as a whole.

I did not audit the introductory and statistical sections of this report, and accordingly, do not express an
opinion or any other form of assurance on this information.

o,

Columbia, South Carolina
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YEAR ENDED JUNE

mma&mgm%?mmmﬂhumﬂmmﬂ:mwm
presents our discussion and analysis ty's financial performance during year that ended
on June 30, 2009. Please read it in conjunction with the transmittal letter at the front of this report and
the City's financial statements, which follow this section.

Financial Highlights

Per the Government-Wide Statement of Net Assets, the City's total assets at year end June 30, 2009 were
$208.6 million and exceeded total Habilities by $171.1 million. Of the total net assets at June 30, 2009
$23.2 million were unrestricted and available to support short term operations of the City.

Per the Government-Wide Statement of Activities, the City's total net assets increased by $7.7 million
for the year ended June 30, 2009. The Governmental activities contributed $7.6 million and the
Business-type activities contributed the remainder of the net change in net assets of $.1 million, which
was funded almost entirely by capital contributions received during the year.

Overview of the Financial Statements

's Discussion and Analysis (MD&A) serves as an introduction to the City"s basic financial
statements. Those financial statements comprise three components: 1) Government-Wide financial
statements, 2) Fund financial staternents, and 3) Notes to the financial statements. This report also
contains other required supplementary information in addition to the basic financial statemnents
themselves. Typically, the MD&A contains comparative data to help the reader identify trends in
financial activity of the governmenl. The Letter of Transmittal and the Statistical Section of the

Annual Financial of which this discussion is a
e Tasth of (i dat A analyets umally nphded in & MDA, vad tharee t £ ot doplicto
herein.

Government-Wide Financial Statements - The Government-wide Financial Statements are designed to
mvidltﬁhr!wiiha broad overview of the City's finances, in & manner similar to a privale-sector

Thm#mdmwwmmnfﬂu Elquluﬂuﬂlllhﬂiﬂq.wﬂhﬂu
difference between the two reported as mer asseis. Over lime, increases or decreases in net assets may
serve as a useful indicator of whether the financial position of the City is improving or deteriorating.

The Statement of Activities presents information showing how the government’s net assets changed
during the most recent fiscal year. All changes in net assets are reported on the accrual basis (as soon as
the underlying event giving rise to the change occurs), regardless of the timing of related cash flows,
Thus, revenues and expenses are reported in this statement for some items that will only result in cash
flows in future fiscal periods (c.g., revenues receivable and camned but unused vacation leave).




Government-Wide Financial Statements (Continued)

Both of the Government-Wide financial statements distinguish functions of the City that are principally

supported by taxes and intergovernmental revenues (Govermmental activities) from other functions that

are um:ﬂwnﬂpﬁﬁmm#mmnmw”hﬂlﬂ { Business-
type activities). The Governmental activities of the City include general government, public

ufdt:,r public works, parks and recreation, planning and economic development, and support services.
The Business-type activities of the City include enterprise operations for water and sewer utility, solid

waste, aquatic center, and beach service.

The Government-Wide financial statements can be found immediately following the “Report of the
Independent Auditor”,

Fund Financlal Statements — A fund is a grouping of related accounts that is used to maintain control
over resources that have been segregated for specific activities or objectives. The City, like other local
governments, uses fund accounting to ensure and demonstrate compliance with finance-related legal
requirements.  All of the funds of the City can be divided into three categories: Governmental funds,
Proprietary funds, and Fiduciary funds.

Governmental funds - Governmenial funds are used to account for cssentially the same functions
reported as Governmental aciivities in the government-wide financial statements. However, unlike the

financial statements focus on near-term inflows and oulflows of expendable resources,
as well as on balances of expendable resources available at the end of the fiscal year. Such information
may be useful in evaluating a government's near-term financing requirements.

The Ci annual budget for its General Fund. A statement
I e e et A DA T
the section entitled “Required Supplementary Information™.

The basic Governmental Fund financial statements can be found immediately following the
‘Government-Wide™ financial statements.

Proprictary fands — Enterprise finds arc used to report the same functions presented as Business-type
activities in the Government-Wide financial statements. The City uses enterprise funds to account for its
Water and Sewer Utility, its Solid Waste, its Aquatic Center and its Beach Service enterprises.
Proprictary funds provide the same type of information as the Government-Wide financial statements,
only in more detail. The basic Proprictary Fund financial statements can be found immediately following
the "Governmental Fund' financial statements.

Notes to the financial statements — The notes provide additional information that is essential w a full
understanding of the data provided in the Government-Wide and Fund financial statements.

Other Financial Information - In addition to the basic financial statements, the accompanying notes
and the required ?mm&m%mmm&dw
fund statements




Government-Wide Financial Analysis

Below is a “condensed’ Staternent of Net Assets at June 30, 2009 (with comparative amounts of June 30,

which depicts the components of the total (Governmental and Business-type) assets,
mﬂum{ﬁm@;h&] ;

Governmental
2009 2008 E 2008 1009 s 2008

Assety: 0

Cash and cash equivalents:

Unrestricted $ BT s 787§ 6130 % 5054 5 19047 5 129M

Reestricted 415 164 13,440 16,638 13,875 17,022
Onheer current assets 7.760 6,342 (1,789 (861) 591 5481
Capital assets, nel of

accumulated 73,304 67,590 E0,631 78972 153935 146,562
L

amortization = = 15693 18513 15693 18313

Total assets $  M4S16 05 BLIB9 S 114105 5 118316 5 208,621 5 200,508
Hn:.% 5 5,12 5 J.!IH-G 5 5783 § 9,38 § 105909 § 1327
mm- lﬁ: l&lg: Enﬁ _5%_%;1 _%31
mhm

misels 62,387 59,998 73471 70,182 135,858 130,180
Restricted 70 250 11,571 13256 H1.5940 13,536
Unsestricted 16,936 11,782 6,348 1,806 1274 19388

el andes SRS Teeg Neni mpud W 109N

Governmental activities — For 2009, current asscts (consisting of cash, cash equivalents,
m&mﬂrﬁmnhm?mipﬂr wwm}mnﬁlﬂ
million, or Non-current assets (consisting assels ﬂﬂfmﬂm
accumulated ) 1o $73.3 million 78% of the i

nl']:l;.rlhlu lnﬂ l:l.ln'mt portion of totaled $5.1
million lﬁmﬂnmm {non-current) liabilitics totaled Tmﬂﬁ.}wﬁﬁﬂqu

- activities = For 2009, curreni asscis (consisting of cash equivalents, receivables,
ﬁumuﬂrpmmu',hm prepaid items, and restricted assets) totaled $17.8

E

uﬂllm, dﬁlmﬁnhﬂlhnmm wﬁlmnﬂm




Government-Wide Financial Analysis (Continued)

The City's 2009 restricted net assets Ill!:ﬂumn-'lﬂﬁftnhlnﬂm}muﬁfu
million in Governmental activitics and I‘I.!nn]'lmuin and represents resources
that are nmmmww% mminthﬂmunfwmdﬁnd
net assets ($16.9 million Governmental ﬁmwmﬁhmmlmmuf
$23.2 million, or 13.6% of total net assets) may be used to meet the government ﬁaﬂns
citizens and creditors. The City's components of changes in net assets for FY
illustrated in the following table (with amounts shown in thousands):
Governmental Business-type
Total
2009 2008 2009 2008 2009 2008
Revenue:
Program Revenue:
Charges for services S 3179 5 3350 $ 17,306 § 17,043 § 20485 5 20493
Operating grants and contributions 457 a6 125 125 S82 L7 |
Capital grants and contributions 6,304 1,582 3,064 4,063 9,368 5,645
General revenue:
Property taxes 11,071 9,664 - - 11,071 0,644
State shared and other taxes 14,125 14,726 — — 14,125 14,726
Invesimen! earmnings 352 398 266 819 618 1,217
Other — B8 6 93 - M 56
Total revenue 35576 _ 30,222 20954  21L150 56530 52372
Expenses:
Creneral government 2271 2,089 = — 2,271 2,089
Finance 152 657 — — 752 657
Information services 431 350 -_— - 431 350
Public safety 12,057 11,420 — —_ 12,057 11,420
Planning and development 1,507 1,317 - — 1,507 1,317
Public works 4,806 3,659 — — 4,806 1,659
Parks and recreation 3129 3,260 — _ 3129 3,260
services T49 92 - — 749 T2
Interest on gencral long-term debt 452 4319 — — 452 419
n () 757 T3 — —_ 757 T3
Water and Sewer Utility S — 13913 13,482 13,913 mﬂ
Solid Waste — —_ 3,554 3,551
Beach Service 2z = 126 55 126
Totlexpenses e 3w ase i iste . ﬁ
Increases in net assets before transfers B.663 3516 (B93) 362 '.-'.m
Transfers {1,041) 1,041 1,211 —
Change In net assets 7624 : 146 1,57 7,770 5878
Net Assets — beginning of year _m _9L“¢ 89671 _ 163303 157425

Met Assets —end of year

Of total net assets at June 30, 2009, (and June 30, 2008

represents net assets of the City's Governmental ulmﬂ“b
represents net assets of the City’s Business-type activities. At
is able to report ‘positive’ changes in net assets, both for the ¢
This net “positive’ ﬁthMnﬁh
ilgnilﬁm million in '
hﬁmﬂhﬁmhﬂiﬂ:ﬂl’ﬂ

2l and

$_ 79683 § 72059 § 91390 $ 91244 $ 171,073 § 163,303

$79.7 million {and $72.1
4 million (and $91.2 mi
ﬂr-mdnf current fiscal year, the Ci

ty
activities.

. Other Post-




Government-Wide Financial Analysis (Continued)
E:].mun and Program Revenues — Governmental Activities

?mmmnmdﬂ by fees for services, grants and contributions and general revenues.
Activitics details this activity for the City. The following table summarizes that data.

{amounts shown in thousands) -
Total %s Funded by n:u I;r“
Frogram Net General
Revenue  Expenses Revenue Revenue
General govt. admin. § @2y s 44 5 (2,227) 2% 8%
Finance (752) - (752) - —
Information services (431) — {431) = ==
Public safety (12,057) 699 (11,358) 6% 94%
Planning and development  (1,507) 346 {1,161} 23% T7%
Public works (4,806) 5,673 867 118% -
Farks and recreation (3,12 3 48 102% -
Support services (749) = (749) — =
Debt service interest (452) -_ (452) _— —
Depreciation unallocated (757) — (75T) — =
Totals 5 (26911) $ 9939 _ § _ (16972) 7% 6%

The City allocated its depreciation to the City's functions, except for on which is not allocated.
Gﬂ?lﬂﬁ{ﬂ]mmﬂm&gﬁnmﬂmmmﬂiﬂrumlwm

General Revenues by Source — Governmental Activities (shown in thousands)

Property taxes § 1,07
Accommodations/hospitality taxes 6,232
State shared taxes — unrestricted 1,134
Licenses and franchise taxes 6,759
Investment camings is2
Other revenues 88

Total general revenue before transfers $ E&ﬁ

Fund Financial Analysis

‘General Fund Budgetary Highlights
ThﬂmdFmﬂﬂnﬂh&pu&mmﬂllﬁhhﬂMmmnrﬂuhﬂﬂm
il:nﬂlﬁmuﬂwwﬁ expenditures budgeted for the General Fund were $24.1 million with
actual expenditures of $22.4 million, before other financin, Iﬂh‘hmﬂm Thu@lyhdgmdl
posing i ey e gl - i o it b
WS :

Other Financing Sources and Uses, the an increase of $.1 million in fund balance.
i e . ﬁmﬂmﬁ?ﬂ 1o the m&mwﬂm‘m
on mmmmm ywed to stay vacant substantially longer i nﬂu-hllpﬂ




Fund Financial Analysis (Continued)

The General Fund’s budget also included net transfers to/from other funds netting to $2.1 million which
decline in both Accommaodation and Hospitality taxes.

Expenses and Program Revenues — Business-type Activities

The City operates four enterprises that comprise ils Business- Activities = Waler and Sewer Utility,
Solid V?Iill.‘. Aquatic Center and Beach Service. The Water Sewer Utility has been in operation for
a number of years, and suffered an operating loss of $2.7 million for the year ended June 30, 2009,
However, the Utility was able to achieve an increase on overall net assets for the same time penod of 5.2
million primanly due to recognizing capital contributions of $3.1 million as non-operating revenue.

The City's Solid Wasie Enu:r&i.ﬂ: Fund has been operating for a number of years and incurred a net
operating income of $233,390 for the year ended Jume 30, 2009. After a transfer from the
Accommodations Tax Fund of $198,402, the change net assets increased by $433 332,

The City's Aquatic Center Enlcrfn*iu Fund in it’s fourth year of operation incurred a net operating loss of
$437.910. After recognizing $175,528 in net non-operating loss and a $710.806 transfer from the
Hospitality Tax Fund, the change in net assets of the Aquatic Center totaled 397,368,

The City's Beach Service Enterprise Fund in 1t's third year of operations incurred a net operating loss of
£712,820. After recognizing $132,010 in net non-operating transfers, the change in net assets of the
Beach Service totaled a deficit of $580,810 resulted in an ending deficit net assets balance of §2,232,086.

Capital Asset and Debt Administration

Capltal Assets — The City's investment in capital assets for its Governmental and Business-type activilies
as of June 30, 2009, amounts lo $153.9 million (net of accumulated depreciation). This investment in
Flplill! u:"ﬂds“;m:d!udﬁ land, buildings and system, improvements, machinery and equipment, park
acilitics, 5.

Capital asset purchases within the General Fund departments continued 1o be made on & pay-as-you-go

basis. This has been the City’s policy for 20 years. However, some capital asset purchases were delayed

or postponed in FY 2009 due to the sharp economic downiumn. The City believes this deferral will have

ne negalive impact on City services since the City has an excellent maintenance program for its capital

ﬁm and fleet vehicles. Additional information on the City's capital assets can be found in Note 6 of
s repart.

Term Debt — Al the end of the current fiscal year, the City had total bonded debt outstanding of

§£25.5 million. Of this amount, $6.2 million (including a $5.1 million new issuance for road

improvemenis) comprises debt backed by the full faith and credit of the governments, $3.5 million

backed by certain governmental fees and taxes associated with Stormwater, and $.8 million in

mﬂmed $I! Tmm'lll'l lease obligations. Enferprise revenue backed bond debt, contract and note payables
.7 million..

Additional information on the City's long-term debt can be found in NMote 7 of this report.

Request for Information

This financial report is designed to provide a general overview of the City's finances for all those with an
interest in its finences. Questions concerning any of the information provided in this report or requests
for additional financial information should be addressed 1o the Office of the Finance Director, City of
Morth Mytile Beach, South Caroling 29582,
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CITY OF NORTH MYRTLE BEACH, SOUTH CAROLINA
STATEMENT OF NET ASSETS
JUNE 30, 2009

Cashand cash s 5050721 § 3019789 5 8070510
! 1

m“r
Invested in capital assets, net of related debt 62,387,272 T3,470,864 135,838,136
Restricted for :

: - 335,681
Future utility - 11,571,789 11,571,789

Total Liabilities and Net Asscts ; i
See accompanying notes to financial statements.




CITY OF NORTH MYRTLE BEACH, SOUTH CAROLINA

STATEMENT OF ACTIVITIES
YEAR ENDED JUNE 30, 2009
Operating Capital Grants =
Grapts snd and Governmenial Besiess-type
Functions and Programs  _ Eapenses ;Em_ _Contributions __ Contributions _ Activithes ~ _ Activities Total
govenment admin. §  (2271,467) S 9270 § 0§ - if : 5 — § @2
_ (752,495 - - - % -
ity 2 = - (3sel = mt.mmm
( 6,508 - — (1,160,54%) - (,
- 3,678,509 B66,792 —
422,342 45215 e 15
= (7T48,813) - 13)
- 451,621) - 1,621}

01

(260,464)

233,390
(613
R 7 7 I Y ¥ 1T I ﬁ:

Toul fncioss d g 348760143 S 0485000 §_smale 5 036w (6anase (3838 _ (1834966

i
8
2

2

General Revenue:
Propery laxes 1 14070, 5406 11,070,906
Accomeodations and hospitality taxes 6,211,622 6,211,622
State shared wweoes - unrestricted 1134677 1,134,677
Busincss licenses and franchise iaxes 6,758,690 6,758,690
Unsestricted snvestment eamings 352,529 265,690 618219
Miscellanecus 88,097 192,552 280,649
“Transfers inf{out) {1,041,218) 8 —_
Total general revenue and transfers 24393300 :% 26094763
Changes in net assels TH23,669 146,128 T 769,797
Net Astets — beginning of year 72059596 91,284 347 bG3304.243

Net Assets — end of year 79,683,565 $ 91390475 5 171,074,040
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CITY OF NORTH MYRTLE BEACH, SOUTH CAROLINA

BALANCE SHEET
GOVERNMENTAL FUNDS
JUNE 30, 2009
Governmenial G&HE:.HM
 General Fund _ Funds Funds

Cash and cash § 4938470 $ 1228 §  5050,721

m‘?ﬁ:mw 1,636,546 ngjiu Tﬁ.ﬂﬁ

. net 1,129,524 638,252 1,761,776

. R CWE WE

Inventories and prepaid items 525264 — 525,264

Restricted assets:

Cash and cash 274,826 - 274,826
Equity in cashequivalenss 159935 i 159,935

Total assels $_1L117080  § 10899383  § 22016463

Liabilities and Fund Balances

Accounts payable 5 $72303 $ 610,081 S 1,182354

Accrued payroll and related taxes AR5,078 - 078

Accrued wﬂm 95,113 - 95,113

Insurance payable 106,101 - 106,101

E::Em 14.15 14,327

Deferred revenue . o0 00, 000

e (e - :"mm: — L

525,264 —_
87,279 — 87,279
3?::%; = 162291
203,897 — 203,897
2,298 2295
G20,599 — 620,999
250,000 — 250,000
TEA CIT recon 142,500 = 142,500
 General Fund 750,82
@mm 4326912 4.33&.!'12
T — e Tesen
Total liabilities and fund balances II&HE £ 10,899,383
mmwwmwmhﬁ
Statement of Net (zee Nove 15):
uuiud governmental activities are mot financial resources and therefore are
not reported in these funds. 73,304,030
Other not available to paid for current pe d expenditires. 159,090
qa-mm ot due and payable in the current period
and therefore are not reported in these (12,415,188)
Net Asseis, end of year - Governmental Activities 5 79681565

See accompanying notes (o financial statements.
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CITY OF NORTH MYRTLE BEACH, SOUTH CAROLINA
STATEMENT OF REVENUE, EXPENDITURES, AND CHANGES IN FUND BALANCES

GOVERNMENTAL FUNDS
YEAR ENDED JUNE 30, 2009
Other Total
Governmenial Governmental
Current property taxes $ 10903564 8 — % 10,903,564
Delinquent property taxes 167,342 - 167,342
Licenses and p 7,105,498 — 7,105,498
Fines and for 564,020 -— 594,020
Usc of money and property 238,245 114,284 352,509
Unresiricied intergovernmental 1,134,667 - 1,134,667
Restricted intergovernmental 422342 11,210,131 11,632,473
Sales and service charges 298,735 1,991,827 2,290,562
Miscellaneous 79,718 1,325,500 1,405,218
Total revenue 20,944,131 14,641,742 35,585,873
General government administration 2,145,521 28494 2,174,015
Finance 640,999 — 649,990
Public safety 10,754,799 - 10,754,799
Planning/development 1,413,520 — 1,413,520
Public works 1,720,950 5,315,846 7,036,796
Parks and recreation 1,900,917 47712231 6,673,148
‘Suppon services 656,093 e 656,093
Debt service 1,281,130 1,140,000 2,421,130
Capatal outlay . L50672 = 1,540,672
Total expenditures 11,821 1 1 13,668,392
Excess (deficiency) of rovenue over (under)
: (14676000 33850710 LSI174B)
G
 Transfers in ' ' 4,141,501 3,913,180
 Transfers (out) (2,611,500 (6484 498)
Total other financing sources (uses) . lm ﬁ ﬁ
Mei change in fund balances
Fund balances, beginning of as restted
{see Note 1) i 969047 2,968,991 12,659,469
Fund balances, end of year $ 9752787 0§ B882B46 § 18,635,633

— CONTINUED —

12




STATEMENT OF REVENUE, EXPENDITURES, AND CHANGES IN FUND BALANCES
GOVERNMENTAL FUNDS
— CONTINUED —
! o smounis Tor aclivities in the
R ,,m
funds report capital outlays as expenditures. However, in the Statement of

Governmental
mumwm”mﬂmﬁwmmmMH
reported as depreciation expense. This is the smount by which capital outlays exceeded

hﬂﬁmhhmﬂpﬂ 5,713,500
Some expenses repodted i Swiement of Activities do not requise the use of current financial

resouirces and, therefore, are not reparted as expenditures in these funds. (946,188)
The issuance of long-term debt current financial resources to governmental funds,
while repayment of the and interes! consumes curment financial resowrces of
funds. This amount is the net effect of these differences in the treatment of

m debt and related items. (3,120,107

Change in nef assels — povernmental activities 5 TEE

See accompanying noles ta financial stalements,
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CITY OF NORTH MYRTLE BEACH, SOUTH CAROLINA

BALANCE SHEET
PROPRIETARY FUNDS
JUNE 30, 2009
Activities — Fund
I Beach
Sewer Utifly  Waste ~~ Center = Serviee  Totab
ﬁmm § 1010840 § [; 400 § 49 § 3,019,789
Wﬂnﬂwﬁmﬁm 021 = i il
net 1477320 139,872 11,553 16,047 1664792
Inventories 118,087 — -_ Hnan 125510
B - = =
Restricted assets: )
e S
: with other : i e = =
Ttc— ﬁ:’m‘—m—m:ﬂ
Mon-current assets

s anep il ﬁ:@iﬁmﬂ

Total assets 5106561892 § 1662713 5§ 9219568 § 1186248 § 11E650431
Liabilities and Net Assets
Cwment linbilities:
Accounts payable §  BE40M § 55816 % 29,086 § Ta664 3 1042570
Accrued payroll and relased 1axes 72,593 39,888 21,300 114,942 248,723
Accrued compensated sbsences 174,788 9,308 27,338 6,820 308,254
Insurance elaims payable, net 0489 26,405 4,244 ™ 51910
Dhue 1o other funds — 1,009,458 320,772 3215278 4,545,505
Acerued inlerest payable —_ —_ 181319 —_ 181,319
Contracts and note payable - current ponson 75,000 — Mo4|E - I, 1418
Hetanage payable 111,643 - - - 111,643
el - —_— 247,297 - 247287
— = — 735
3411 1 54
—_— 9,920,000
6,609,397 - 6,699,397
734 12165
!JI% _1%
Invested in capital asscts, net of relaed debt 68,809,612 1,322,851 | W88, 12 1,150229  TIATOH64
Restricted foe:
Fatare capacity and deposits 11,571,768 — Il.i‘ﬂ.m
Unrestricled (defici)
bl e gy e os D
Todal lisbilitics and et asscis 5 IH.HI& &‘m w 5 1,186,248 5 118650431

See accompanying notes to financial statemenis.
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CITY OF NORTH MYRTLE BEACH, SOUTH CAROLINA

STATEMENT OF REVENUE, EXPENSES AND CHANGES IN NET ASSETS
PROPRIETARY FUNDS

YEAR ENDED JUNE 30, 2009

_Sewer Utility ~ Waste ~ Cemter  Serviee ~ Totals

Operating Revenue
Sales and service 5 3 1412779 § 17 BTT
Al daiiia
m' government administration 1,013,634 200,923 124,014 176,776 1,515,347
Finance 705,523 94,269 28,282 70,705 298,779
Information services 208,171 41,634 13,878 20816 284,499
Public safety 55,995 — — 65360 701,355
Planning/development 32,845 — - 32,845
Public works ? li‘l‘.ﬂ! 2,707 463 9,53-5.#5.1
Parks and recreation LJH.JH !'32.550
&wpﬂﬂﬁl'h:i Ils.&ﬂi 17,671 21,208 ;:!.:;I;g
Total operating expenses jﬁm _I.E!.Lﬁ ﬁ
Operating income (Joss) (2,710,036) (437910)  (712.820) _ (3,627,376)
Non-Operating Revenue (Expenses)
Interest camed on investments {:EE] 1,540 fﬂ‘l‘f‘?} - i.ﬁ;.ﬁ
m ram fees and other — -— 13,894 — 13,806
m issuance costs (4,342) = (3.436) - (7.776)
Bond agent fees {kﬁj — H.Si_l — (1.672)
Tower rental and other 192,552 — = — 192,552
Doration/ fundraisers — — —
Total non-operating revenue (expenses) (157,040} 1,540 ﬁ = _ﬁ:
Income (loss) before contributions
and transfers (2.867.976) 134,930 (613,438)  (712.820) (3.959,304)
Capital Contributions 3,064,214 - - — 3064214
Transfers — in {out) — _ 198402 710,806 132010 _ 1041218
Change in net assets 196,238 433332 97368  (580,E10) 146,128
et assets, beginning of year 91765432 (94,104)  1,224.295 (1,651,276) _ 91,244,347
Netasses, end o yer $_SL56L670 § 330228 $ 1321663 S 22086 $ 91390475
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CITY OF NORTH MYRTLE BEACH, SOUTH CAROLINA

STATEMENT OF CASH FLOWS
PROPRIETARY FUNDS
YEAR ENDED JUNE 30, 2009
Activities =
Water Salid Aquatic Beach
Sewer Utility ~ Waste = Center = Serviee = Totals
Cash Nows fram operating activities
Cash received from: .
User fees 3 1,017.212 § 3,783,049 % -3 — § 14,500,261
Tap fees 54,960 —_ - —_ 54,960
Eu;ﬁ:ﬂ WW 185,958 12066 1480304 1414010 3,092,338
Employee salaries and related costs (3,153,931)  (1,556,019) (931,085) (1,180300)  (6,821,335)
Water and sewer system costs (3.697,569) — - —  (3.697,569)
Aquatic Centee operations =" e Z (aoss
HWW - = e (322,939) (322,939)
Other supplies and miscellaneous .
costs (1,950.915) _ (574.384)  (183,845)  (262,791)  (2,971935)
Met cash provided by (used in) operating )
activities __2AS571S 715966 _  (55.508)  (352.020) 2,764,153
Cash Nows from non-capital and
Tntes-fund bormowing/payments 1,000,000 (281,749)  (141010) 220,559 757,800
Increase in contract rights 1,292,681 - - - 1,292,681
Tower rental and other 192,552 - — - 192,552
m mm; — a2 et 10 reeh
: taxes — 198,402 :%m 132,010 l.ﬂﬁml
Donations/fundraisers — — A6 — ARG

and related financing activities 2485233 (83347)  TNLS26 352569 3465981

— (924,139)
— _ iBM6

16




FTAW OF CASH FLOWS
ARY FUNDS
— CONTINUED —
_____ Business-type Activities — Enterprise Fund
Water and Solid Beach
Sewer Utility __ Waste _Serviee  Totals
Cash fMlows from investing activities _
Interest received on investments 264,150 1,540 — — 265 690
Met cash provided by {used in) investing
activities 264,150 1,540 — — 265,690
Met increase (decrease) in cash and cash
equivalents (1,937,990) = 100 549 (1,937,341)
Cash and cash equivalents, beginning of
e ol wich$16, 74099 s rsnctnd)_ 21219515 - W00 8000 21227815
Cash and cash equivalents, end of year (of
which $13,160,564 is restricted) £ EIIE 5 e 1 A00 5 8549 3% lﬁ&ﬂ
Reconciliation of operating income (loss)
to net cash from activities
; income (k $ (2710036) 8 233390 § (437910)5  (712,820) § (3,627,376)
income to net cash from
activities:
in and amortization 31,716,180 391,155 380020 158,684 4,747,139
Changes in assets and labilities;
(Increase) decrease in accounts
656,115 7415 {26,893) 1,231 637 868
Increase (decrease) in sccounts and
other payables 538,516 (6,515) 3,641 18,316 553,958
decrease in inventories 53,689 — - 60311 114,000
Increase (decrease) in accrued
liabilities 9275 (2,000 12 15397 22,585

See accompanying notes to financial statements,
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CITY OF NORTH MYRTLE BEACH, SOUTH CAROLINA

HEWE 2T ASSETS

JUNE 30, 2009
Pension “&W‘
Trust Funds Fund

Assets

ot fe iy BN ‘s *

mm_-m 659,729 -
Total asscts $11 S 9,843
‘mﬁ:m':ﬁmﬂiﬂm 35 — 5 9,843
Total liabilities - 5 9,843
Net Assets

Held in trust for employee's pension benefits § 11,244,884

See accompanying notes to financial statemenis.




m,lm 2 ol AN — -.I. o i

YEAR ENDED JUNE 30, 2009
Pension Trust
Funds
Additions
Employer contributions % 777,583
bt b g 1477481
income
Total additions ﬁt
ng:mﬂi and loan 743,350
payments issuance ¢osts ﬁ
Total deductions ]
Change in net assets (1,242,805)
Net asscts, beginning of year 12,487,689
MNet assets, end of year s IIM

See accompanying notes to financial statements.
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1.

CITY OF NORTH MYRTLE BEACH, SOUTH CAROLINA
NOTES TO FINANCIAL STATEMENTS
JUNE 30, 2009

Summary of Significant Accounting Policies

A. Reporting Entity

B e B T
Bovernment.

The financial statements of the City of North Myrtle Beach, South Carolina (City) have been
in conformity with accounting princi Wiﬂﬂp States of

quwu : ﬂﬂih _ ¢ Standards Board
m eporting principles. The City has compiled wilh"&'kﬁ

FLAGRCIA]  SiThEmi {3 T HT PO ET
r.."h '|:.'|..'.-:‘ u =B -E HI:‘

squitements for governments ; . -
mﬁdmﬂn;ﬂt mmﬂﬂﬂmﬂmw‘:mmmhmmm

ing the criteria of GASH Statement No. 14, The Financial Entity, as amended by
SB Whether
government and those organizations for which the primary is financiall
and for which the nature and signi o wedsicintll it DS e oty i
such that exclusion could cause the City’s financial statemenis to be misleading or incomplete.

“Blended” componen! units are entities that are, substantially, of the primary
mlmﬂdmﬁumﬁmmmﬁﬂnpm;ﬂm

une 30, 2009, the City had a ‘blended’ component unit, Morth Myrile Beach
Arca Historical Museom. 'The City Council A OF e Do of titocitos. sd
provides the majority of its financial support, corporation does not issue separate financial
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CITY OF NORTH MYRTLE BEACH, SOUTH CAROLINA
NOTES TO FINANCIAL STATEMENTS
— CONTINUED —

Summary of Significant Accounting Policies (Continued)
B. Basis of Presentation (Continued)

The Statement of Net Assets all financial and capital resources of the City nﬂr:pnrllﬁu
difference between assets and n“muum‘*nuﬁm:tb-lnuwuqml}r
-:rmﬂmmnummmmmm ;@r:u or segment

hmmuﬂmﬁmﬂﬂt“ﬂ{w]mw of the City's individual
ﬂmhﬁ:mhm: ‘gencral’ revenues,

Dmmmﬁmhﬂdwﬁmhmlmnmﬂmmu t. Program
revenues are derived directly from lmlfu'frmplrﬂﬂnu the reporting
m«a%wwmul and thus reduce the net cost of the function to be
pumw mhuhd:{l}c 10 cuslomers or
applicants who hm:ﬂtﬁﬁm seTvices, pmrl bya
given function or segment, (2) grants and contributions, [3} and
contributions, inc mmmummm or capital
requirements of a function or segment, Internally mm'.lmmrmmiu

rather [} less
iﬁuﬂmvﬁ H:ﬂ;llmm All revenues are ‘general” revenues unless they

Fund Financial Statements ~ financial statements are provided for governmental funds,
wrymmrm mmmmmﬂmmwmmmw
mmmummmmrmmlmu
m"’ nm':?iw tﬁfmﬂﬁmmul:hhnmh.mdi mmn"!‘mﬂ:h::
s
amﬁudﬁmhaulhtmﬂmhum

mﬂlwmhfnlhumg*mjm governmental fund: General Fund. The City reports the

funds: Water and Sewer Utility Fund, Solid Waste Fund, Aquatic
Mmmmﬁmm

ﬁnmhmm;nhdﬂ:urnm-miurﬁmds presented separately as part of Other Financial
ﬁ;hmnﬁm Hm of of accounting and reporting differences,

MW&WHEMB“MH#MW
ipplhhhhlﬂﬁmnillmr.

General Fund — The General Fund is the general operating fund of the City. 1t is used to account
for all financial resources except those required to be accounted for in another fund.

Special Revenue Funds — Special Revenue Funds are used to account for the of specific
mm{nﬂuﬂmmﬁruujmuplmpﬁm]hlm restricted to
Revenue Funds consists of the

e T T S
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CITY OF NORTH MYRTLE BEACH, SOUTH CAROLINA
NOTES TO FINANCIAL STATEMENTS

c-ammm-m ital Projects Funds are used 1o account for financial resources
o mdhhiw?umﬂcxm of wﬁﬂﬁ?ﬂh{mmmw

the proprictary The City utilizes the following individual Capital Projects Funds:
&NWMMWF@MWM-HM

and used 10 account for the ' "iﬂ'mﬁ.l’ﬂ*ﬁnmﬂnnf nefits when
become due in accordance with the terms of the plan. Iﬂﬂhfmmmmﬁrmg
cssentially the same manner as funds since capital maintenance is fundamental. The
City maintains two pension trust s — see Nore [,
mﬁmmﬁwhmhﬂhwﬂ the City for individuals,

Fund an vale
organizations, other mmﬁ_gmﬂﬁmmmﬂmﬂm
Fund. Agency are custodial in nature (assets equal liabilities) and do not invelve the




CITY OF NORTH MYRTLE BEACH, SOUTH CAROLINA
NOTES TO FINANCIAL STATEMENTS
— CONTINUED —

1. Summary of Significant Accounting Policies (Continued)
C. Measurement Focus and Basis of Accounting

Huul‘mwﬂnluhmwhumummdupuﬂuu ized in the accounts and
Ttd the financial statements. Basis of accounting 15 a description of the timing
the accounting measurements made.

Under GASB #34, ﬁ:ﬂmﬁﬂuﬁnﬂﬂﬂlmmmnﬂmhm
mmﬁm:ndﬂ:mu]huunfmﬂh‘,umdu fund and
fund financial statements. Revenues are recorded when and expenses are
m:wwhmwmﬁmmﬂmum Property
mm@dumhhhﬂgﬂ for which they are levied. Grants and similar items
;mmﬁudnmmnmuﬂlgl igibility requirements imposed by the grantor have been

Mlﬂﬂurﬂmﬂndﬁﬂﬂhuﬂndmﬁﬂwfmmuﬁmmmmmhm
climinated from mmmmmmmmmm
City"s governmental activities and business-type activities.

When both restricted and unrestricted resources are available for use, it is the government'’s
hmmmﬁnﬂmmmﬂuuw‘:ﬁmﬂd e

-Mmm.mnmm&mﬁmm rESOUrces
E:nundhmﬂﬂdmuihuuufm Under the modified accrual basis

are recognized when they become
and available as current assets, Revenues are bt whmlh:y
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CITY OF NORTH MYRTLE BEACH, SOUTH CAROLINA
NOTES TO FINANCIAL STATEMENTS

Private-sector standards of accounting and financial reporting issued to December 1, 1989,
are followed in both the Government-Wide and mMWW

extent that those not conflict with or : of the GASB. The City
has elected o nnl;r Financial Accounting Bw'd{FhSB} Statements and

X before November 30, 1989, in its accounting and reporting practices for its
proprietary fund operations.
mmammwwmmwﬂhmwmﬂ

lmufhruﬂmfthnw: fund types on the basis of similar to proprietary-
except for funds. The Statement of Changes in Net Assets presents
EEW m mdmnm{wm for the year in net
ﬁrmhﬂdnﬁtyhdm
Estimates

The pre ion of financial statements in conformity with gencrally
m mmunﬂnminuﬁmmuﬂmumm the
amounts of assets and ‘and disclosure of contingent assets and liabilities at the balance

1, the City Manager submits to the Gumluprnpnw hulptﬁ:rllu
g ﬁ?wwmmm Tl:lnpmnn;
nmﬂﬁ and the means of
Public hearings are conducted 1o obtam taxpayer comments.

June 30, the is ted of an ordinance the
?}' ]ﬁmw legally enacted through passage of an to set the tax levy

Hﬁmmmem"ﬂbﬂm
m ﬂhhrhm.l other than transfers, of the

Whﬂhl mhmwdbyhﬁt}'

g
%i
%E
§§
E%
%E

Funds, and Enterprise Funds. are adopted on a basis
employed for the Trust and Agency funds.

*  Appropriations lapse at the end of each ﬂglﬂl}l'ﬂ.f.
24
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CITY OF NORTH MYRTLE BEACH, SOUTH CAROLINA
NOTES TO FINANCIAL STATEMENTS
— CONTINUED —

Summary of Significant Accounting Policies (Continued)
D. Budgets and Budgetary Accounting (Continued)

accounting, under which purchase contracts, and other commitments for the
of monies are recorded in order to reserve pu'linnnrﬂuupplmhhwutm

is not used by the City and, accordingly, is not a part of budgetary integrati

amounts presented in the financial statemenis are as originally adopted, or as amended
by Cmdiunﬂtm:!ﬂ.m

At June 30, 2009, deficit fund balances/net assets resulted in the : Accommodations (2%)
Tax Fund by $24,257; and Beach Service Enterprise Fund by $2,232,086. These deficits are
npmhdhhnrudwdhmdthuﬂm:lppmprunm:um
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CITY OF NORTH MYRTLE BEACH, SOUTH CAROLINA
NOTES TO FINANCIAL STATEMENTS
— CONTINUED —

Summary of Significant Accounting Policies (Continued)
E. Assets, Liabilities, Fund Equity, Revenue, Expenditures and Expenses (Continued)

Inventorics

Inventonies are valued at weighted average cost and consist of expendable supplies held for
consumption. Accordingly, the cost is recorded as an asset at the time individual inventory ibems
are purchased and then expended as the supplies are consumed (“consumption method™). W
inventories in the Governmental Funds mlﬁmu}r offset by a fund balance reserve which indicates
that they do not constitute “available expendable resources™ even though they are a component of
net current assets.

%ﬁ issuance costs are deferred and amortized over the life of the related bond issue using the

straight-line method, Additionally, the cost of purchased water capacity incurred by the Water and
Sewer Utility Fund is being amortized over the longer of the life of the related Water Sale and
Purchase Agreement or the useful asset using the straight-line method.

Dwring the course of operations, numerous transactions resull in loans or advances between
individual funds. The lending fund reports amounts ‘due from other funds®, while the borrowing
fund reports amounts “‘due to other funds’. These interfund receivables and payables are classified
as “internal balances™ on the government-wide Statement of Net Assets and have been eliminated.
Amounts payable to the Governmental activities from the Business-type activities are reported as
contra-assets in the Proprietary fund financial statements for consistency and clarity in
preseniation.

Restricted Assets

Restricted accounts include monies or other resources, the use of which is restricted by legal or
contractual requirements. In the Water and Sewer Utility Enterprise Fund restricted assets arise
from certain bond and contract ordinances.

ﬁmﬂdﬂﬁmﬂ.ﬂm&h&m
lrltlj assets, which include land, buildings, water and sewer systems, improvements, machinery
and equipment, and infrastructure asuts ane in the applicable governmental or business-
EL: activities columns in the Gnvmnn‘uem- financial statements. Capital assets of the City
t are not specifically related to activities mpnrted in pmtgn:ury or fiduciary funds have been
reported as assets in the governmental funds column of the Government-Wide financial statement.
Capital assets are defined by the City as those assets with an initial, individual cost of more than
£5,000 and an estimated useful life in excess of two years.

All capital assets are valued at historical cost if purchased or constructed, or estimated historical
cost if actual historical cost is not available. Donated capital assets are valued at their estimated
fair value on the date donaled. The costs of normal repairs and maintenance that do not add to the
value of the asset or materially extend asset lives are nol capitalized.

Public domain (infrastructure) ca mi w:ls (e.g., roads, bridges, sidewalks and other assets that
are immovable and of value only to the govemment) have been capitalized using actual and
estimated historical costs of maj ?::ncra infrastructure assets that were acquired or significantly
reconstructed, or that m::wad significant improvements in fiscal years ending after June 30, 1980,
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CITY OF NORTH MYRTLE BEACH, SOUTH CAROLINA
NOTES TO FINANCIAL STATEMENTS
— CONTINUED —

Summary of Significant Accounting Policies (Continued)
E. Assets, Liabilities, Fund Equity, Revenue, Expenditures and Expenses (Continued)

Depreciation of all exhaustible assets has been provided based on the estimated useful lives
of the class of assets, or ir assets using the straight line method with service lives as
follows: Bui - 15 hﬁmﬂmwmmmﬂmmm- 10
to 30 years; and equipment — 3 to 20 years; — 30 years,

Interest costs incurred the construction phase of capital assets is reflected in the capitalized
value of the asset net of interest camed on the invested proceeds over the same period.
During the vear ended June 30, 2009, there were no material capitalized interest costs incurred.

P o it Lisbi ﬂmﬁﬁﬂﬁﬂMﬁ -

constitute
In the fund financial statemnents, fund recognize bond premium and discounts,
as well as bond issuance costs, the current penod. The face amount of the debt issued is

reported as Cither Financing
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CITY OF NORTH MYRTLE BEACH, SOUTH CAROLINA
NOTES TO FINANCIAL STATEMENTS
— CONTINUED —

Summary of Significant Accounting Policies (Continued)
E. Assets, Liabilities, Fund Equity, Revenue, Expenditures and Expenses (Continued)

Wide fi mﬂudﬁmh&mhﬂh:mﬂm-ﬂ
hﬂhﬁﬂlﬁummm Hﬂmhhﬁhpmmuhl fund
diqnhﬂﬁ:unmmh mr:mdlnuphlmuui'mhd_ restricted

and unrestricted.

nel assels
Wﬂmnﬂmwmm
hmmwmwmmmﬂﬂNMh

amounts that are not available for i are legally restricted by outside parties for use
ﬁrmﬂvm Designations Mhﬁnmmwmmw
are o change.

In accordance with these criteria, the City utilizes the following fund balance reserves:

RESERVED FOR INVENTORIES AND PREPAID ITEMS - To indicate that an amount
mhmﬂmmmamm is not available for appropriation or expenditure
in

RESERVED FOR VICTIM'S ASSISTANCE AND DRUG ENFORCEMENT - To indicate
the balance at year end from the Victims® Assistance program and from drug confiscations

required by law.

RESERVED FOR GRANTS AND ADMISSIONS TAX - To restrict use of revenues
required by grants and by state law.

RESERVED IN CONJUNCTION WITH REVENUE BONDS - To segregate a portion of
retained eamings for resources legally restricted by revenue bond ordinances.

RESERVED FOR PENSION TRUST FUNDS - To restrict the use of all resources
contributed to or earned by the Pension Trust Funds.

RESERVED FOR SHORE PROTECTION PROJECT - A capital project account used to
restrict the use of funds not available for appropriation for any other purpose.

e B LM e or g pers snd o cerai
e e e ﬁrmm.-.vhuﬂm-m
wmmmﬂﬁummhhm

linlﬁi}.

The City has m:mwmmmw which
: as revenue
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CITY OF NORTH MYRTLE BEACH, SOUTH CAROLINA
NOTES TO FINANCIAL STATEMENTS
— CONTINUED —

1. Summary of Significant Accounting Policies (Continued)

Restated balance, June 30, 2008 5 ﬂ' 993§ 12,659,469




CITY OF NORTH MYRTLE BEACH, SOUTH CAROLINA
NOTES TO FINANCIAL STATEMENTS

may not be returned to it City does not have a deposit policy for custodial risk. At
June 30, 2009, the amount of the City's cash deposits with financial was
$785,152 and the financial 's balances totaled $1,077,827. Of this balance, $748,647
was covered by federal insurance and the remaining balance was covered by collateral
held by the financial i i trust in the s name. At June 30, 2009, the
City"s deposils were not materially to custodial credit risk.

rity
Fair Value Credit Rating

Repurchase W % nfa
Certificates of deposit 11,000,000 0.05 nfa
W funds 5,030,090 n'a Aal

Bond 157, 6-9 AAAN
Other mutual funds 5,397,842 n'a nfa

State of South Carolina Treasurer’s

Investment Pool 17,432,227 0.5 Unrated
Total fair value § 42540224




CITY OF NORTH MYRTLE BEACH, SOUTH CAROLINA
NOTES TO FINANCIAL STATEMENTS
— CONTINUED —

2. Deposits and Investments (Continued)
Concentration of Credit Risk. The Ci no limit on the amount it may invest in any one
issuer. Hmin 2 o i i

3 5 percent of the "s investments are in repurchase agreements, bank
certificates of mutual funds, and pooled with the State Treasurer’s investments. The
concentrations of these investments are 8%, 26%, 25% and 41% respectively, of the City’s total
Investmenis,

A reconciliation of deposits and investments to cash and cash equivalents shown on the
Government-wide and Fiduciary financial statemenis at June 30, 2009 are as follows:

Cash on hand 3 11,474

Carrying amount of cash deposits 785,152
Carrying amount of investments _ 42,540,224
Tou $ 336850
T W
HJ#M 9,760,555
Equity in cash and cash equivalents-resiricied 1834770
Cﬂﬂnﬂaﬁnﬁlﬂm Am: -y Fund 9841
Investments - Pension Trust Funds:
Money Purchase Retirement Plan #1 10,260,333
Money Purchase Retirement Plan #2 324,822
Tou 5 336850
3.  Receivables

Rﬁﬂhuhﬂﬂimmwnﬂmhmﬂmﬁm“
at follows:
Governmental  Busi
ness-1ype

—_Activities
s § N5 0§ —_
hwmﬁu 585,680 =3
Grams 152,221 -
Stormwater fees 64,244 -_
Local accommodation and hospitality fees 474,008 —_
Water and sewer accounts — 1,478,230
Solid waste user fees — 139,872
Adquatic Center — 31,553
Beach Service y = 16,047
ﬂhn'mm Pension Trust Fund (terminated plan) H;.ELH —
Gross receivables —Eﬁ% 1,665,702
Less: allowance for uncollectibles (836,717) (910)

Met total receivables 5 3_L76T776 S 1664792




CITY OF NORTH MYRTLE BEACH, SOUTH CAROLINA
NOTES TO FINANCIAL STATEMENTS
— CONTINUED —

4.  Due To/From Other Funds

In the Governmental and Propni Enterprise Fund financial statements, short-term interfund
receivables and payables ujmiﬁﬂm,mufnm

Mﬂﬂ]‘l‘n - 189215
“"‘MWFE’“T““ - Hoss
Drainage 321527
Capital Projects Funds:
MWPE = =
Beach Renourishment Fund — -
Fund:
Water and Sewer Utility Fund - .
Salid Waste j Fund —_ 1,009,458
Center Fund 120,805 320,772
Beach Service Fund e 215275
$ 5,508, 5 ﬂﬂl
Net internal between Governmental and equaled 54,424,700, and
s ﬁ'm mlﬂlﬂtﬁ hﬂhﬂﬂ.ﬂuwmmmmmﬁ
being moved between the 5

Due From Due To

Gevernmental Activities

General Fund:

Abandoned property ’ ¥ ll,s.;;
Special Revenue Fund:

Accommodations (2%) Tax Fund 604355 —

§ B2 S 14,327

Business-type Activitles

Water and Sewer Utility Fund:

Grants 5 640,125 § —_




— CONTINUED —

6.  Capital Assets
gwﬂh“hhﬁw‘;ﬂmdﬂhmwmm.m.mu
Governmental Activities:

Balance Balance
ﬁ'- $10,281,230 § 400942 § — % —  $10,691,172
Construction in progress A6k 3,702,622 — _ (40881) _ 4016197
Total capital assets not being ;
deprecizied 10,635,696 4,112,564 = _ (40.561) _ 14,707,369
Machinery and equipment 13,697,893 1,017,701 (101,009) — 14,614,485
Infrastnecture 46,751,683 3684271 — s
Total capital assets being
depreciated __82,200543 5,224,688 (101,109) 40,591 87,374,013
Buildings (5272710 (473,200) 4= — G
Improvements (1.935,082) 601} — — 1
Machinery and equipment (8,234 587) [:ilﬂﬁﬂ 101,109 —  (9,348,263)
Total accumulated depreciation _(25,255,009) (3,623,452) 101,109 — _(28.777,352)
Todtal capital assets by
Miﬂd.nﬂw _ 56,954,534 1,601,236 = 40891 58,506,661
Met capital assets — Governmental
Activiies 361590230 $5713800 88— 373304000
)t the year ended June 30, 2009, depreciation expenses to Governmental Activities
which has been allocated 1o “functic for §7

MMHW Mmm“ SEE o
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CITY OF NORTH MYRTLE BEACH, SOUTH CAROLINA
NOTES TO FINANCIAL STATEMENTS
— CONTINUED —

6. Capital Assets (Continued)

o o
' Balance _ Balance
o June 30, 2008 Additions = Retirements Transfers  June 30, 2009
;ﬁ'“!” ot belog degrosutnd $ 227014 § 5000 § — % — 5 014
ruction in progress __2086,145 2,053,570 = = 5039715
— 52729
— 11,095,444
— 88,962,765
= 33,701
— - {i |
= 111,581,741
p — S ik
Water and sewer systems (24,540,617 (2,424,545) —  (26,965,162)
{20,908) (661} - (21,569}
Machinery and equipment _(6795361) (1,140823) 47,726 — __ (7,888.458)
Total accamulated depreciation _(32,406,248) _ (3,863,626) 47,726 — _(36,222,148)
Total capital assets being depreciated,
net 75,759,160 (399,567) - — 75358592
Net capital assets — Business-type a
Activities 5 78972319 5 1,659,003 § e S 3500831322
A summary of Proprietary Fund Type capital assets at June 30, 2009, is as follows:
Water and  Solid Waste  Aquatic  Beach Service
La $ 231204 § -3 P — § 232014
% 668,215 313,200 9,700,878 413,146 11,095,444
Water wer systems 88,962,765 — - —  BE962,765
prove — 32,262 1,439 - 33,701
r and equipment 4,754,188 4,702,611 648,032 1,385,000 11,489,831
: in progress 03,7 = L0ATIS
Totals W 10,350,345 1795148 116853470
Less, accumulated depreciation _ﬂﬂ,ﬂ!ﬂ _(1,313,362) _ (647916) (36,222,148)
mwm-mm_mﬂi 9,006,957 § 1,150,229 § §0,631,322
For the ended June 30, 2009, depreciation expense 'ﬁ!wlﬂw:ﬁﬂﬁﬂ
1 ,863,626 (Water and Sewer -5l { ;:mmm-ml 55, Aquatic
Cenler —ﬂmﬁu.mmsmm-m iy P
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NOTES TO FINANCIAL STATEMENTS
— CONTINUED —

7.  Long-Term Debt
Long-term debt of the City at Junce 30, 2009, consisted of the following:
A. Governmental Activities

wmmm

0 e o,
326% 5100000  April 32, 2019
3% September 8, 2012

3.59% 836,629  April §, 2011

i e < M~

091891 2.75%-5.50% § 10,695,000  March 1,2020

(775,000}
—a920.000

1303 4.10% 748815  November 13, 2023
_{349.418)

SRR,

308,254
—(308,254)

16,619
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CITY OF NORTH MYRTLE BEACH, SOUTH CAROLINA
NOTES TO FINANCIAL STATEMENTS
— CONTINUED —

Long-Term Debt (Continued)
. Changes in Total Long-term Debi
Changes in the long-term debt of the City duning the year ended June 30, 2009, were as follows:

Drate al’ ﬂm m
WI700 § LI75000 3§ e E% £ 600,000
2302 720,004 s S48 000
Imm — 5,100,000 iy 5,100,000

$ 1695000 § 5100000 S (747.000) § 6.248.000

WY s sAEIAI0 S 8 (GRS $ 3478867
wsts S LALOBS S S (9300 $ 8662
SB35 § 5160 § (01 5 96550

LGOI § 255000 § — § (255000) § »

BN SUANA S 5 (I8N § 1069500
AN S 2380 S 5 (15656 5 0815




CITY OF NORTH MYRTLE BEACH, SOUTH CAROLINA
NOTES TO FINANCIAL STATEMENTS
— CONTINUED —

7. Long-Term Debt (Continued)

D. Annual Reguirements for Long-term Debt
The annual debt service requirements to amortize all of the City’s long-term debt, except accrued

compensated absences, are summarized below:
Interest Principal Total
_Requirements
10 (Due within 21 1,21 1 8
m"nu one year) 1 9,382 216,576 435,95
o g =2 2
2014 106,075 499,761 605,836
2015-2019
3 1033091 $ 6243000 § 7,281,091
{ Utility)
2010 (Due within one year) 113,538 1,026,462 1,140,000
2011 74,164 1 1,
i B e jae
$ 226133 3 3478867 S 3,705,000
g ﬁnmum year) 569,075 775,000 1,344,075
| ang
2011 526,450 810,000 1,336,450
2012 481,900 .j'ﬁ'“" 1,338,567
2013 434,783 D00 1,339,781
:nﬂlﬁm Iﬁ‘ﬂ; 5,555,000 u‘;ﬁf’ F:g
2020 ' 843333 887,
S 33609 3 1065000 § 14263396
2010 {Due within 289,00 638,419
T me W Gl
; 244,237 394,182 19
%gﬁ 4l ) Eﬂm
2015-2019 % . 2,318,208 31
32504 3 0TS S 9516286

3
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CITY OF NORTH MYRTLE BEACH, SOUTH CAROLINA
NOTES TO FINANCIAL STATEMENTS
— CONTINUED —

Long-Term Debt (Continued)
0. Annual Reguirements for Long-term Debt (Continued)
A!lmsm%,ﬁ%ﬁy maintained capital lease for its Smartnet Motorola system and various

equipment in Governmental Activities with a gross value of $1,916,167. The future minimum
lease payments are as follows:

2010 L1 443514
2011 -H%ﬂu
Total lease payments
Less, interest
Present value of future mimimoam lease paymenis:
Liess, current portion (410,132)
Tolal non-current portion 5 426497
E. Revenue Bond Requirements
The ordinance isions supporting the Stormwater Utility Revenue Bonds and the Water and
MWMmeuMﬂhmmrm

Gross Revenue Fund - All revenues gencrated respectively by the Stormwater Utility and
the Water and Scwer System are to be hhhln:,ml_mi:imhiﬁh
the Stormwater Special Revenue Fund and Water and Sewer Enterprise Fund,

for

Operation and Maintenance Fund — This fund is intended to provide for the of
expenses incurred in connection with the administration and operation of the system, and

such be Emwﬂnmh repair and working

nﬁ'tmum-ﬁlm I:' Smmmhﬁnﬂ%

and Sewer Enterprise Fund, respectively.

nmmhmmm-nﬁmwe ety Bond issued by a third-
Fund

i
£

:
5

party guarantor
wm ﬂmﬂw e g om the
of restoning wuu dsn items of the system and l_iurmunmiu.
have been transferred.

There number of limitan contar in the 1 bond

indentures, “:untwhinhnﬂumﬂf:fnm mﬁm at June 30, 2009, " i o
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CITY OF NORTH MYRTLE BEACH, SOUTH CAROLINA
NOTES TO FINANCIAL STATEMENTS
— CONTINUED —

Contracts Pavable and Long-term Commitments

Water Sale and Purchase Agreement

The City is obligated under a Water Sale and Purchase .P;EI‘I::I‘II:HI {the A.?—m:ul} whereby the

City Ipurchﬂ:d uﬁgxi? of eleven million H-un: per day in the City of Myrtle Beach, South
ina {Myrtle ) water treatment p During 2006, H:mle Beach assigned all of its

Tﬂls, title and interest of the contract to Grlnd Water and Sewer Authonity (GSWSA).

City"s obligation under the ent is to make nis to GSWSA solely from ¢

for wl}l' mrr;g The City d;;y:u?“m:iut any ﬂmm rights in the water uum]nmhm

under the Agrecment and is obligated to make the scheduled payments n:f,lrdlm of actual usage

of water from the system. The Agreement cxpires in 2021 upon the final maturity of the related

bonds.

The City's purchase cost incurred, which consists of a pro rata portion of original construction
cosls incurred by Myrtle Beach, has been recorded by the City as an asset (“deferred charge™), net
of amortization, in the Water and Sewer Utility Fund.

Al year end June 30, 2009, net camrying value of the deferred charge equaled 37,877,580 and
accumulated mlh‘thza.hun expense equaled $11,682,243. For 2009, amortization expense cqualed
$654,069. The City's obligation to make mems to GEWSA 10 retire a pro rata portion of the
pnnmpnl of bonds issued by GSWSA to finance the water treatment plant has been recorded as
contracts payable in the Water and Sewer Utility Fund (vee Noge ?,.I' Additionally, the City is
obligated 1o make 3 monthly payment attributable to its pro rata share of the cost of operating and
maintaining the water treatment plant and related booster pumps. Currenily estimated annual
costs, which will be charged w0 expense as incurred, are approximately $500,000 plus twenty (20)
percent of the annual debt service component. A portion of the annual operating cost paid is
deposited into a Renewal and Replacement Fund held by GSWSA 1o provide for depreciation,
contingencies, improvements and extensions of the plant. If at the end of any fiscal year, there
shall be on deposit in the Renewal and Replacement Fund an amount in excess of $1,000,000, the
City will be entitled to a reimbursement from GSWSA. Deposits on hand with GSWSA as of June
30, 2009 have been reported in the Enterprise Fund as restricted assets.

During the term of the Agreement, the City covenants that it will maintain rates and charges for its
water and sewer system to enable the Water and Sewer ise¢ Fund to maintain the sum of net
income, depreciation, amortization and interest at levels equal 1o ot least 1209 of total debt service
requirements for each year.

Wastewater Treatment Servige Agreement

The City is obligated under a Wastewaler Treatment Service Agreement with the Grand Strand
Water and Sewer Authority (GSWSA), an in nl authority whose membership is appointed
by elected officials from Horry County, South lina, to provide wastewater (reatment services
for the City. Under the agreement, the City is obligated to pay periodically an amount based on
volume usage equal 1o a pro rata share of GSWSA's cost of wastewater treatment. The term of the
agreement expires in the year 2020.

During FY 03-04, the City exercised its acquired additional sewer capacity from
GSWSA at a cost of approximately $9.0 million I'u'r 3 II million gallons per day (mgd). The total
capacity of the City's wastewater treatment plants is 5.4 mgd. At June 30, 2009, net ing value
equaled $7,765,999 and accumulated amortization expense equaling SI 238,058. For 2009,
amortization expense equaled $225,102.
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CITY OF NORTH MYRTLE BEACH, SOUTH CAROLINA
NOTES TO FINANCIAL STATEMENTS
— CONTINUED —

Capital Contributions

non-operating grants, and other capital contributions have been
rmmm&mllﬁﬂwm :d:ﬁm:illmhmmuﬁh!he i Fmﬁul:ungu

in net assets. Capacity changes are designed 1o rei the City for cost of
ing additional facilities and made necessary by the impact of new utility users.
charges are recognized when the fees become ble, typically the
construction 15 completed.
For the Proprictary :hu-ﬁ ud;:.m mbutions
mmm#ﬁmhmmﬂ were as follows: ik
Utility system impact fees 5 1,102,545
System contributions by developers 1961669
Total capital contributions § 3,064,214
MNet Assets

MNet assets of the Government-Wide and Proprictary Fund financial statements represent the
difference between assets and liabilities. Reported amounts for invested in capital assets and
restricted net assets were as follows:

Governmental  Business-type
Activities ~ Activities

$§ 73304030 §  B0631322

Less, mmmmmnﬁmm

payable. (10,563,495) (7.048,815)
construction and reta payable for capital
uﬁm - (353.263) (111,643)
Total mvested in capital assets, net of related debt § 62387272 § 73470864
: : cash equivalents 4 126,857 § -
valents and deposits 761 13,440,564
Lﬂt. liﬂﬁmﬁm restricted assets iu"li!;éﬂ].. {1,868,775)
s 3 7 5 1 ié?l.‘:ﬂ
Restricted net assets:
Public safety:
Victims' assistance programs s 87,279 § -
enforcement programs 203,897 —
gﬁm 44,505 —
: pwuim 34,566
]Il'n,'l-lﬂl .
Future capacity of utility —_ 11,571,789
Total restricted net assets 5 iT0247 § 11,571,789




CITY OF NORTH MYRTLE BEACH, SOUTH CAROLINA
NOTES TO FINANCIAL STATEMENTS
— CONTINUED —

11. Retirement Plans

The City prmﬂynmmmmd:ﬂm&mﬁh:ﬂnn m{bhmymhuﬂhﬁmmt?hsll
mﬂﬂ:}uddmpuﬂdpn the South Carolina Police Officers Retirement

System, a
'ﬁ blic retirement Detailed disclosures abou ud'n I!'
mnﬂto-ﬁuphyﬂw tnmlu:m system. t o

Money Purchase Retirement Plans
A. Plan Description

In 1994, the I[ﬁndlmumnphnmwﬂ Purchase
#1 and #2 to be known as *North Beach 401(a) Plan for General Employees and

Firefighters”.

mwmmmnmnzmm defined contribution
retirement dmmhmﬁhym onal City Managers' Association
t_mm ﬂ! gmn loyee contributor to the plans.
L]

personnel and Plan # wvu'ln;ﬂm

Ewihndmmmnhrﬂunmﬂ:m uvﬂmnﬂnmen,muptmﬂw
extent that the investment of Trust assets is controlled by participants.

The Trust created under the plan hﬂmhnflﬂﬂumnnfmrhdnim&m“phﬁ

Emihﬂnuﬂmuﬂﬂfm&ﬂuﬁhf are recognized as revenue in
which services o the % i
_ appreciation (i on) in the fair value of investments held
plan is r as an hnun ) 1o investment income based on the valuation of

as date 'Ih sheet. Investments in securities are valued nt
”Mlgrm investment in any one organization represents 5% or
hmuﬁuannhmmhmh. or leases with parties related

ummm

*gii’g
g
:
;ﬂ
|
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CITY OF NORTH MYRTLE BEACH, SOUTH CAROLINA
NOTES TO FINANCIAL STATEMENTS
— CONTINUED —

Retirement Plans (Continued)

C. Funding Policy

For Plan #1, the City contributes 8% of the : :
required to contribute 2%, Contributions made by the City are vested 100% after 5 years of full-
time FurPImﬂ.lhEilrndnﬂhpucﬂ i

. As of June lans’ i 211
e A e,

. for app
83,250. The City's total payroll, without ﬂ:tmﬁk.wuw
517,667, wqﬁ contributions to Plan #1 Plan #2 for the year ended June 3 2
equaled nfnw$ Elﬂ.mhﬁwm and npmmd“ approximately 8% 12%,

respectively, i contributions to Plan #1 and #2 for the ended June
3073009, expualed $189,.921 and §10,927 respactvely: =
D. Condensed Financial Information
Combining Statement of Plan Net Assets
June 30, 2009
!ﬂm'};ﬁuhuh

Pirdhaie: Pisthue

Retirement Retirement Combined

Plan #1 Plan #2 Total
Assels
Cash and investmenis § 10260333 § 124822 § 10,585,155
Receivables — loans 659,729 — 659,729
Total assets $ 10920062 $ 324822 5 11,244,884
MNet Assets

Held in trust for employes’s pension benefits § 10920062 § 324822 § 11,244,884

42




NOTES TO FINANCIAL STATEMENTS

Combining Statement of of Plan Net Assets
Year Ended June 30, 2009 '

Retirement Retirement Combined
__Plan#l _ _ Plan#2 Total

contributions § 766660 § Iﬂ.!ll';'a £ 777583

isiia (membe)coniations 189,520 2001443

mm {1.433.015] E‘-’&.HE} (1,477,481)
Total additions TELEE)  (17610)  (49955)
ngn:uﬁlmumuﬂm i 743,350 743,350

ISSUANCE COSLS —

Trustee fees - = =
Tout data s S
Change in net assets (1,225,195) (17,610} (1,242,805)
Net assets, beginning of year 12,145,257 342,432 __?uﬂﬂ“_
MNet assets, end of year § 10920062 § 324822 S 11,244,884

(PORS), which i
ﬁ[ﬂnmwuﬂ r Mﬂrnﬂu wﬁhﬁ lic safety Eﬁ'l
' officers
ﬂuﬂﬂnmmﬁdmﬁhmh umu:ﬂm of
The South Carolina Police Officers Ret ﬂjl'llllm offers retirement and disability benefi
cost of ﬁhm an ad-hoc hlﬂl. insurance benefits and survivor benefits. 'Iﬁ

Plan"s m:ﬂhﬂﬁdmﬂuﬂﬂn!ﬂhﬁﬂﬂﬂhﬂflﬂ“

. s oo S
Whﬁﬂﬁﬁhm_ ers Retirement System
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CITY OF NORTH MYRTLE BEACH, SOUTH CAROLINA
NOTES TO FINANCIAL STATEMENTS
— CONTINUED —

B. Funding Policy

Both employees and employers are required 1o contribute to the Plan under authority of Title 9 of
the SC Code of Laws.

Employees are required to contribule 6.5% of their salary to the Plan.

Employers are to contribute to the Plan at an actuarially determined rate. Th:nlﬁarl]t
ended June 30, 2009, was 10.3%. In addition, the City contributes 2% 1o provide %

lnd.iﬂmmrﬂdn tal death benefits. The City's contributions to the for

. 2008 and 2007 were $632,882, and $592,619,

the years
muﬂ#ﬂy m&mmmhﬁmﬂmﬂmfwmhw

AL 3 l, LF 11 1 it L EvC il I | BT
Prior to FY 95, the maintained its own self-funded death, and retirement plan. The

plan was a si . defined benefit pension plan administered by the City, as trustee, with
plan asscis bynmﬂmmhmﬂlmm agrecment
with the City. MIMMW.HMMMMMM¢MWMN

and benefit accruals. All remaining net assets available for
benefits 42 umm.mmmmmmnwmm Al June 30, 2009,
$87,707 has been recorded as a receivable in the General Fund (see 3) from the excess of net
assets over actuanal liabilities.

The hwmrﬂrﬂhim torts-theft of, damage to, and d son of

m:;ml i e ﬁ:nmmu"ﬂ ﬂ'ﬂﬁm : dlll}hﬂ- The City camics
: i

noted below. have been no s PRt fo Rstraics ¢ or these risks, except as




CITY OF NORTH MYRTLE BEACH, SOUTH CAROLINA
NOTES TO FINANCIAL STATEMENTS
— CONTINUED —

12. Risk Management (Continued)

The City participates in the South Carolina Local Govemment Assurance Group (SCLGAG) to
ﬁhhﬂnmﬁmﬂ:pﬂmﬂuhﬁ“mmﬂlmm
ng 1997, the City and became an “experience rated™ participant in

the SCLGA hmmnnfi {stop-loss prov mhumlhy & private carrier
selected by the SCLGAG. Euhummt'emd,lntkhm “contributions” monthly to the

ﬂﬁﬁﬂmﬁﬂah ent of claims, a reserve nusuall clai
AﬁmFﬂ'i:tdmd m&ﬁmu lncwmm
560,000 and $100,000.

The C ipﬂﬂmﬂnsmcwhu&unh Insurance Trust (SCMIT), an insurance pool
hmmtﬂ"tm lhﬁldym‘] mm{fmmmwa i

premiums to in excess of Mmm}mm

mntumldmuﬂ muscmn‘ Tln udlmmmumnluuﬂﬂ, 19

the year ended June 30, . The limits of liability for tort actions not mmﬁgyﬂu

South Carolina Govemment Tort Claims Act are £300,000 per person

occurrence.

Changes in the aggregate liability are as follows:
2009 2008 2007

U claims at nt’ 3 4,204 5 20,874 1 189,337
n?hﬁmd claims current :m:l

year events where the City Im _
retained risk of loss 3,120,321 3,280,261 2,527,911
Payments on claims for current and
r year events where the City has
retained risk of loss . 13,336,356) __ (3,203591) _  (2,636,396)
(Reserve)/unpaid claims atend of year  §  (211,831) % 4,204 s 80,874

The also is self-insured for unemployment benefits. Claims are administered by the South
Enﬂqg oy &mmmnﬂmduammhmﬁwht:m No liability has

mmgd for potential claims, as they are expected to be minimal.
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CITY OF NORTH MYRTLE BEACH, SOUTH CAROLINA
NOTES TO FINANCIAL STATEMENTS
— CONTINUED —

13. Post-Employment Benefits Other Than Pension

. . -
The annual required contribution (*ARC") represents a level of funding that, if paid on an ongong
basis, is projected to cover normal cost each year and to amortize any unfunded actuarial liabilities
(or funding excess) over a period not to exceed thirty years. The City’s annual other post-
a?mﬂhmﬁt{ﬂ?ﬂ}wdhﬁummﬂymnﬂﬂumhﬂhmﬁmfmﬂ!mh
as follows:

A taion ot UAL * Gsose
o
Annual required contribution (ARC) 1,144,725
Interest on net other post-employment benefit (OPER) abligation 93,645

In;puhurﬂnjmbﬁnﬁtﬁfd?ﬁﬂjmﬂ IHEJE
Annua '

o e s e B g eI

Increase in net | igati 1,238,370
Net other post-cmployment benefit (OPEB) obligation — beginning of year i &
Net other post-employment benefit (OPEB) obligation — end of year $ 1,238370
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CITY OF NORTH MYRTLE BEACH, SOUTH CAROLINA
NOTES TO FINANCIAL STATEMENTS
— CONTINUED —

Post Employment Benefits Other Than Pension (Continued)

Funded Status and Funding Progress .

e o e e S, 1 st et T
co payro v ¥ Wwas FLT,

ratio of the unfunded actuarial accrued liability 1o the covered payroll was 45.9 percent.

Actuarial valuations involve estimates of the value of reported amounts and assumptions about the
probability of events in the future, Amounts determined regarding the funded status of the other
post-cmployment benefit (OPEB) and the annual required contributions of the employer are subject
1o continual revision as actual results are compared to past expectations and new estimates are
made about the future. The required schedule of funding progress presented as required
ﬂmmqmﬁ:mmmﬂumdmmﬂmfmumﬂmmmhmﬂ

of other post-employment benefit (OPEB) asscls 15 increasing or decreasing over lime
relative to the actuarial accrued liability for benefits,

Projections of benefits are based on the substant (the program as understood by the
mﬁmﬁhmamnfh;um .

at the valuation date and the patiern
hﬂmﬁ:ﬂﬂruﬂ&m 1o that point. Actuarial calculations
mﬂnﬂt mwudmkym assumptions that are designed 1o reduce

short-term volatility in actuarial accrued other post-employment benefit (OPEB) liabilities and the
actuarial value of other post-employment benefit (OPERB) assets.

In the actuarial valuation dated July |, 2008, the Projected Unit cost method and the Dollar Closed
amortization method were used. The unfunded actuarial acerved liability ("LIAAL™) amortization
mﬂﬂﬂhﬂlﬂm-ﬂf required to fully amortize the UAAL over a 30 year period.

remaining amortization 1:303:!1. The actuarial assumptions included an estimated
investment rate of return of 4.00% (which is the annual retum net of both administrative and
investment related expenses) and a healthcare inflation rate of 5% annually.




CITY OF NORTH MYRTLE BEACH, SOUTH CAROLINA
NOTES TO FINANCIAL STATEMENTS

14.

15.

The Sheet &
and Met Assets-Governmental Activities. The details of the reconciled amounts are as follows:

wmhmm“ﬂﬁulﬂﬂmnﬂ

mlﬂw&ﬁlﬂﬂwm
§ 102,081,382

Luu.mhddqnddm (28,777,352)
Net amount reported 5 73,304,030
mqmm&mmumg&; year end, but are not

available enough fo w.wind expenditures;:
_Wh:?ﬂnfmamh s 159,090
Met amount reported s 159,090

hﬂww-dmnwwﬁ ﬂ?ﬁﬂ

slatements:
Accrued inlerest expense 5 (33,101)
mmmm (6,248,000)
Revenue bonds (3,478, 866)
ﬂhl‘ﬂwml (926,205)

Met amount reported 5__ [(12415,188)




CITY OF NORTH MYRTLE BEACH, SOUTH CAROLINA
NOTES TO FINANCIAL STATEMENTS
— CONTINUED —

15. Reconciliation of Government-Wide and Fund Financial Statements (Continued)

Revenue, and Changes in Fund Balances
include a reconciliation between net changes in fund balance and Changes in Net Assets-
Governmental Activities, The details of the reconciled amounts are as follows:

Governmental fundy report capital outlays ar expenditures. However, in
mmdmm those asyets are allocated over their
estimated wseful lives and at depreciation expense, This is the
amauni by which capital outlay exceeds deprecistion in the current

period:
Capital outlay expenditures 3 9,337,251
Depreciation o (3623452)

Met amount reported 5 71

Other Post Employment Benefit : £ '
Accrued interest expense - net ) {10,384)

The issuance - provides current fingncial resources
‘uvmmuﬁr wﬁ:m fMﬂdMﬂHm’?
m‘nﬂ,.ﬂnnuh!m govermmental funds. Thix amount ix the nef

q".ﬁ-ld_ﬁ-nﬂh the treatment of long — term debr and related

Ww G.0. Bands, R B
-G.O. revenue
transfers 1o escrow agents and other related costs ' 1,979,893

Ao poend S Gz0007)
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CITY OF NORTH MYRTLE BEACH, SOUTH CAROLINA
BUDGETARY COMPARISON SCHEDULE
GENERAL FUND

YEAR ENDED JUNE 30, 2009
{With comparative actual amounts for June 30, 2008)

2009 2008
ﬁ Varianece
__Actual  Positive (Neg.)  Actual
§ BAS0O00 510,410,000 :m.m.m $ 491564 5 9337950
190,000 205,000

T.658 IEE,I‘H
610,500 7 lﬂ-”.ﬂ‘ﬂ i 'W!!]

(524,364)
1,351,845 TE'HE.- 10,654,089

INUED —




CITY OF NORTH MYRTLE BEACH, SOUTH CAROLINA
BUDGETARY COMPARISON SCHEDULE
GENERAL FUND
— CONTINUED —

o e
836,398 Eﬂﬂll TE9A68 44,243

ﬁmmﬂﬂiﬂ

Streets/drainage m,sn 2,060,075 104,240 |mm
R e G glln

Parks and Recréation

m:ﬁu 1,275,915 911,557 SH.:H»S

et gk e ﬂz&% ' —dewse s

Services

m 'IEII 1!:5 IH,H.'I 176,714 19,639 1

HT 251,848 11,720 ng,m‘ i

Less, capital outlay : (4.935)

Net support services S T "
nfﬂn:ipduﬂ:m 1072264 1,141,396 1,141,396 64

erest 1 fscal charges 180,06 139446 139446 = %

priopel8 TR0 008 IZALN oqis - iZisi

Capital Dutlay 1695378 1,769,654 _ 1540672 228983 3,262,100
Total expenditures 22,176901 24,093,097 22411821 1684276 23,706,463
.'MWﬂmm{mﬂu}

(2.274,801) _ (2.018,133) _ (1,467.690) 550443 _(4,103.392)
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GENERAL FUND
— CONTINUED —
2009 A— -
e Fasacing Sourcs U ﬂﬁl—__m_m_m_

From Accommodations Tax Fund 1 100 1,089,100 B81.414
quhum.ﬂ}aﬁmﬁw o o 2

:.ﬁﬂ.ﬂm li"'mulﬂ 1,210,137
Fee Fund
Total nulhu(hm oy ﬂ%‘%‘ %“%‘

ﬁwwm (!
To Street Improvement Fund
Total Transfers {out)
Total other financing sources (uses) 2,114,100 _ 2,114,100 1,530,001  (584099) 2283028
Net change in fund balance 160,701 95,967 62,311 (33,656)  (1,820,364)
Fund balance, beginning of year 9,690,476 _ 9.690476 9,690,476 — 11510840
Fund balance, end of year § 9529775 § 9786443 § F;IE‘IH‘ §__(33.656) § 9,690.476
Notes to Schedule:
MMW funded by unreserved and reserved fund balances, additional
unbudgeted reverue and transfers. R w
The City follows the described below in estblishing the budgetary data refiecied in the financial
slalements:

. mmytumm‘um“umﬂm-wmwmumw
Hﬂl:ii MJII]‘I The operating budget includes proposed expenditures (expenses) and the

+  Public hearings are conducted 1o obtain taxpayer comments.

. Iﬁr_ﬂ.ﬂhdphhﬂrmd“w#u'm:rmﬂ- tax levy (millage) for the
fiscal year.

The City Manager is legally authorized by ordinance to transfer amounts within and between funds; however,
any revisions that alier the iotal expenditures, other than transfers, of the approved initial budget must be

approved by the City Council.
*  The City formal integration as a management cont during the year and legally
:wnummmmmmmmwrmmm
Enterprise Funds. The budgets are accepted accounting principles.
Farmal inlegration is not l:’tltTnutndMﬂr

Appropriations lapse at the end of each fiscal year.
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CITY OF NORTH MYRTLE BEACH, SOUTH CAROLINA

NON-MAJOR GOVERNMENTAL FUNDS
JUNE 30, 2009
Special Total Nonmajor
g —— . il Himmato
Funds Fund 'mi Funds
and cash equivalents $ 112251 § — 5 — 5 u1as
e 1,011,719 — 5,317,631 6,329,350
Receivables 638,252 s 638,252
Due from other funds 3215275 - — 3215275
Due from olher governments 604,255 — = 604,253
$ Ssen7s2 §  — § 5317631 § 10899383
Liabilities and Fund Balances
Accounts payable s 91617 § — §  31B4M S 610,051
Retinage payable — — 353,263 353,263
Dhue 1o other funds 963,223 - - 963,223
: 1254840 - m&ﬁ
‘Share Protection Projest — P 34,566 4,566
i 4326912 — 4,521,368  BB48280
Total fund balances 4326912 == 4,555,934 8,882,846
Total liabilities and fund balances § 5581782 § — § 5317631 § 10899383




COMBINING STATEMENT OF RE' EXPENDITURES AND CHANGES IN FUND

NON-MAJOR GOVERNMENTAL FUNDS
YEAR ENDED JUNE 30, 2009

Special Total Nonmajor
_ Funds Fund Funds Funds
Use of e proy L1 21415 % —_ . 5 114
ek npie o M
Miscellaneous : =
s Ririviy LS e
General g administration e —
 ared Yoo §53,538 - 4,462308 5315346
n!":hndnmh 3-““;33_3 — mlﬂﬁ 4,772,231
oAl S ] i 17— 81/ %W
Excess of revenue over
{under) 9500873 _  (1,140000) _  (4975702) 3385171
v el
Transfers in 61,500 1,140,000 2,711,680 3,913,180
Tmi:m (6,484,498) — — (6,484 498)
Total oher foancing sources (we)  (GATWE —LT00 —LaILG 3 sisesr
Net change in fund balances 3077,875 = 1,835,078 5,913,853
Fund balances, beginning of year 1,249,037 = L7196 2968953

Fund balances, end of year § 4326912 § — § 4555934 § B EB2E46
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CITY OF NORTH MYRTLE BEACH




GENERAL FUND

The General Fund is the major operating fund of the City's govemmental activities and is used to
account for all financial resources except those required 1o be accounted for in other funds.




GENERAL FUND
BALANCE SHEET

(With comparative amounts for June 30, 2008)

2000 2008

Assels
Cash and cash equivalents $ 49318470 § 4,901,926
Equity in pooled cash and cash equivalents 1,636,546 163,460
Property taxes 871,523 649,471
Less, allowance for doubtful accounts (836,717) (540,654)
Franchise fees 585,680 432,518
Granis 352,221 -
Defined Benefit Pension Trust Fund 147,531 147,532
Other receivables 9,286 675
Due from other governments:

Federal grant _ 5,885
State of South Carolina 166,503 -
Horry County 113,364 —_
Accommodations (2%) Tax Fund 389,215 381,455
Local Accommodations (1.5%) Tax Fund 242,620 281,156
Hospitality (1.0%) Fees Fund 210,583 237,592
Solid Waste Fund 1,009,458 1,291,207
Aquatic Center Fund 320,772 461,782
Beach Service Fund — 2,994,716
Inventories and prepaid items 525,264 238,136
203,897 121,930

26,424 27,239

44,505 49,334

. 159,935 185,522
Total assets $ 11,117,080 § 12,030,887




CITY OF NORTH MYRTLE BEACH, SOUTH CAROLINA

BALANCE SHEET

— CONTINUED —

Liabilities and Fund Balance
Liabilities:
Accounts payable .

Insurance claims payable, net

Due to other governments:
State of SC — abandoned property

Payable from restricted assets:

2009 2008
$ 72303 § 513,133
385,078 326,183
95,113 97,015
106,101 186,332
14,327 —
159,934 185,523
26,424 27,239
5,013 4986
1,364,293 2,340,411
525,264 238,136
87,279 83,954
44,505 -
352,221 =
203,897 121,930
2,295 2,295
620,999 30,140
250,000 250,000
142,500 142,500
7523827 9690476
9,752,787 9,690,476

$ 11,117,080 S 12,030,887




CITY OF NORTH MYRTLE BEACH, SOUTH CAROLINA

GENERAL FUND
SCHEDULE OF REVENUE, EXPENDITURES, AND CHANGES IN FUND BALANCE
BUDGET (GAAP BASIS) AND ACTUAL

YEAR ENDED JUNE 30, 2009
{With comparative actual amounts for June 30, 2008)

2009 o 2008
T $ 10410000 § 10903564 § 493564 § 9,337,950
o p s S 135,000 70,450 (64550) 83,010
— S A —C R
Licenses and permits:
Businitis licences 620000 449187 1,358,128 5.260,118
Business icense penaliics 19,665 15,335 51,782
permits 600,000 2793 276,207 411,388
%" 3,500 4190 590 3445
7,000 1% Iiﬁ 19,195
1,150,000 1,176,506 26,506 1,100,364
o i S 410,000 519916 109,916 430,352
Franchise fe _I;mhnm 40,000 15,781 gl.ni_i fit
Fines and osfuRiires:
Fines 1,100,000 % (224,608) 845
Seizures 0000 1 126,432 i
Improper parking 9,000 “L.;IH "gi} lﬂ#ﬁ
Leas, remiliances to Stase Treasures ___(m % H% Em:ﬁ
Use of money and property:
Interest on investments (340,91 3
wﬁ‘-ﬂ % 151 9160 31 506
Uresiticed inergovermmerial:

Local government 365,000 352,213 (12,787) 35!.210
Homesiead cxempior: ax 90,000 1%:}: 12975 ,s:'.
Amm-: 160,000 1 '.?TI {%@ m,m
mm:pmu 80,000

- R :r.ﬁ: — ::ﬂ:

— CONTINUED —




CITY OF NORTH MYRTLE BEACH, SOUTH CAROLINA

SCHEDULE OF AND CHANGES IN FUND BALANCE
% %mmﬁa

_._

2ioe 2008
Varlance
_ Budget Actual _ Positive (Neg.) _ Actual

mﬁm 225,000 68057 (156943) 6772

Homeland security/ D0
granis IH.J-H 211..121 I!S.HT 187322
State PRT/misc, granis 118,000
ARy e ﬂ: :ﬁ: —
Sales and service charges:
City codes and ordinances 10,000 5270 12,965
Fire protection — contracts 110,000 104,364 g% 107,326
‘Street wark 10,000 2955 3312
Recreation fees 71,500 'm.m 1 m.:im'
GIS Data IJW 1,493
MMB area historical museum
Miseellancous:
Insuramce ' 25
i A e E
P Fund donation
—1 :m j& T
Total revenuve 22 074,964 20,944,131 {1,130,833) 19,603,071

Err IR v R 133‘.35
—BE0 Qi g :m
191,253 160952 30,301 145,781

217400 (26,2 27,190
—Gi i i




CITY OF NORTH MYRTLE BEACH, SOUTH CAROLINA

SCHEDULE OF RMMMES,MM IN FUND BALANCE
BUDGET (GAAP BASIS) AND ACTUAL '

nal services 345,538 319,715 215813 338,993
- - 75 4.1
b ) e .5 w— X 1
‘Oipera 110,382 149, k 420
BT ., &8GR dR EE
mm' 10,000 = 10,000 =
Less, overhead allocation-utility — = 2 -
Hﬂmhu 729,740 618,259 111,481 692,038
Operating expenditures 68,855 17318 (48463 Sy
1 ; 1 2 913 3,617 401
: *nl'-nﬂ 243,913 2,155,049 58,864 [I'ﬁ A0




CITY OF NORTH MYRTLE BEACH, SOUTH CAROLINA,

EEHEH.ALFLM
mﬁmm CHANGES IN FUND BALANCE
BUDGET (GAAP BASIS) AND ACTUAL

— CONTINUED —

517214 489,566 17,648 470,315
127,162 30,51 88,919
75,000 90,320 Eu 222218

348,172 353,334 (5.1 337,688
12,750 33,461 (711 35611

:M?__;.s_s.&_:;ér__ﬂm

740,319 H%; 764,025

478,044 469,984 8,060
675 162,736 1 206,997
lﬁﬂm ﬁ:l“ ﬁﬁﬁ} 95,263

—Gi g ik g
Ttil,iﬂ-l w s.:n;u 445,146
345,920 311,619 34,101 333,403

u,nm 11.3!15 tl,ﬂﬂ rr.m
830 343305 305 R0

i’%m m,m 1%’3.9: ﬂ‘mﬂ

ﬁﬁ:ﬁﬁﬁ:ﬁ&

7 632,996
ﬂ'ﬁ.ﬂ! i}gﬁ!ﬁ] 191 ,,SH

ﬁ ﬁlﬁ iﬁli




CITY OF NORTH MYRTLE BEACH, SOUTH CAROLINA

GENERAL FUND
SCHEDULE OF REVENUE, EXPENDITURES, AND CHANGES IN FUND BALANCE
BUDGET (GAAP BASIS) AND ACTUAL

— CONTINUED —
2009 Variaics 2008
K E EE Budget Actual [Positive (Neg.)  Actual
Detectives:
Personal services 747 384 760,086 (12,502) T82,193
Oiperating expenditures IW.EE 67,876 JI.TiH 15-3'9_5-
tionaDetention:
Personal services OB9,773 973,640 16,133 957,896
wm 140,575 105,094 32,481 143,578
oy lty 48,264 41,158 1“]5 79,436
D v 7 s . o 1
Records:
Capital expenditures

— prd = )

Personal services ﬁ].ﬂﬁ ﬁ l,ﬁlir 5;,?.;?
J% iﬁi 59,730

h:l!':;ﬂ] l w?‘ﬁ ]i-‘-,lﬁ "l,% !g'l-,ﬂﬂill
i S A — Y —
Fire SuppressionHescue:
Personal services E%ﬁ% 2,690,284 H;‘iﬁ} 2,357,798
wm H m iﬁ 121
Prevention/Inspection:
. W % 3
757 2 [ m— - w—

o OO - O W




CITY OF NORTH MYRTLE BEACH, SOUTH CAROLINA

GENERAL FUND
SCHEDULE OF REVENUE, EXPENDITURES, AND CHANGES [N FUND BALANCE
BUDGET {G&APB&EIE}AHB&ETU&L

749,162 737,211 11,951
Wss  sasw wam

S - S Y| S L

606,008 587 108 861 570
166011 Hﬂ; ﬁsﬁi ﬂ.ﬁ"g

!13[05! ﬁﬁ [, ﬁE El:ﬂi!

L6S2TIS 1413520 239,195
T UESEIIS . TAISH_ 3095

1 la:i.m 1,092,122 43,800 1,088,519
‘853 77 6,571 £76,051
.nm ﬂ#’.m 62,115 H}H

g8 dip i a8
2,060,075 gg 101,240 m.sr.-'

Iﬂﬁ.ﬂ?

bl i — o
jﬁ i Eﬁ-:%:
2% s




CITY OF NORTH MYRTLE BEACH, SOUTH CAROLINA

GENERAL FUND
SCHEDULE OF REVENUE, EXPENDITURES, mm IN FUND BALANCE
BUDGET (GAAP BASIS) AND ACTUAL

— CONTINUED —

2008
2009 i 2008

Budget ~ Actual  FPositive (Neg) __ Actual

-I-ﬂ,.?,ﬂ 417274 d:! 41
H:%ll .ﬂﬂ gﬁ

—Bum —Ga i o)

392213 79,502 12,731 377,678
47,047 40,245 6,802 51,824

R g g e

SJH ﬂl‘fﬁ

T

—ﬁ%@—%ﬁ%%
753,592 700,1 "3 ‘%7

21,022,600 19590019 1432582 1069264

1,141,396 1,141,396 — 1,069,264
: s b2, 02 044
0,000 : ﬁ 19,712 l —

I | R |+
. L769654 1540672 228962 _ 3.262,100
24093097 12411821 1684276 23,706,461

A2,018,133) _ (L,467,690) 550443 (4,103,392)




CITY OF NORTH MYRTLE BEACH, SOUTH CAROLINA,

mmn%mmﬂmﬁ IN FUND BALANCE

_ 2009 2008
l:ﬂur Ures) _Budget ~_ Actual  Positive (Neg.) _ Actual

mm TaxFund 1,089,100 881,414 7,686 1.0
anﬂ} (2%) : M. A (207,686) D69 248

l.m.m 1,210,137
Pmm:hmmwmm ,_W_ ;E% i

" i Mo g —ﬂéﬁ%

FEEET mE e 5E
Tatal other financing sources (uses) 2,114,100 (584099) _ 2281028
Net change in fund balance 95,967 62,311 (33,656)  (1,820,364)
Fund balance, beginming of year _ 9800476 9600476 — 1310840
Fund balance,eod o yer S S84 S 9ITW S (3656 $ 9690476




CITY OF NORTH MYRTLE BEACH




SPECIAL REVENUE FUNDS

Special Revenue Funds are used to account for the proceeds of specific revenue sources (other
than sources for major capital projects) that are restricied by law or otherwise restricted for

specified purposes.

Accommodations (2%) Tax Fund:

Local Accommodations (1.5%) Tax Fund:

Hospitality (1%) Fees Fund:

To account for the City's share of a 2% State
accommodations tax levied on the rental of
transient accommodations. Use of the revenue
15 restricted to the promotion of tourism and
tourist related activities.

To account for the City's share of a 1.5% local
accommodations tax levied on the rental of
transient accommodations. Use of the revenue
is restricted for the beach, infrastructure and
capital purchases.

To account for the City"s share of a 1% tax on

amusements and foods. Use of the

revenue is restricted for the beach, infrastructure

and capital purchases.

To account for revenues and expenditures
sociated with the City's  Stormwater

associated with the City's Historical Muscum.




CITY OF NORTH MYRTLE BEACH, SOUTH CAROLINA
JUNE 30, 2009

Histarical
@mgﬂ.\-mm Fund Fund Tatal

[ - — § 12251 § 11225
—  LoILTIe —  Lo1L719

210,583 64,244 — 638,252

—_ MIHH — 3215275

Tolal sssets 3604258 w&;_m M—%.ﬁ_

$ 239 § s § 52320 § —!Hln
SR R i

ﬂ::ﬂﬁ::m
Pﬂmﬁw ﬂ : : %ﬂ! ::%j: *ﬁ%l

mm&-mmmws 363425 § 210583 S4.291.238 § 112251 § 5581752




CITY OF NORTH MYRTLE BEACH, SOUTH CAROLINA
COMBINING STATEMENT OF REVENUE, EXPENDITURES AND CHANGES IN FUND
BALANCES

YEAR ENDED JUNE 30, 2009

State Local Stormwater  Museum

Revenue
Use af and TRO 5 —_— — 1 L1 1 21415
money and property  § 2, 5 Yimiem Tl 2351 § 2141

Sales and secvioe chitpes i = 1991537 170 %}.ﬁ

 bompaonas % L WY\ TU ¥ £ E o 171 -

PEh L. s = - H o o
recrea — — —

ot expotiorss i ——— — e 26126 19

Wl!mwﬂ _ 1210871 2099149 @ 1 RSOOTS 4354383 (23105} 9500873

Dher Financing Sources (Uses)

Transfers in —

Transfes (o) (385570 Q099119) _(L89975) (L1000 o _(cAsedsh)
Total other SOLITES :
_(1,385374) (2099,149) (1.BS9.975) (1,140,000) 61,500 _(6.422,998)
Net change in fund balances (174,803) - — 3214283 38395 3077875
Fund balances, beginning of year ___ 150,546 — — _M024635  T3BF6 1,249,037
Fund balances, end of year $ (24257 § — — $4238918 § 112251 § 4326912
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CITY OF NORTH MYRTLE BEACH, SOUTH CAROLINA
SPECIAL REVENUE FUND

ACCOMMODATIONS (2%) TAX FUND
BALANCE §

JUNE 30, 2009
(With comparative amounts for June 30, 2008)

2009 2008

ASKElE

Due from other govemnments § 604255 § 760,002
Total assets ] 604255 § 760,002
Liabilitics and Fund Balance

Accounts payable § 239297 § 228001

Due to General Fund 389215 381,455
Total liabilities 628,512 609,456

Fund balanoe:

Unreserved/undesignated (deficit) 24257y 150,346

Total liabilities and fund balance b 604,255 § 760,002 il




CITY OF NORTH MYRTLE BEACH, SOUTH CAROLINA
SPECIAL REVENUE FUND
ACCOMMODATIONS (2%) TAX FUND
SCHEDULE OF REVENUE, EXPENDITURES AND CHANGES IN FUND BALANCE -
BUDGET (GAAP BASIS) AND ACTUAL

YEAR ENDED JUNE 30, 2009
(With comparative actual amounts for June 30, 2008)

2009 2008
Variance
Budget Actual Positive (Neg.) Actual
Revenue
Use of money and property:
hﬂ;ldaninmﬂ ' $ 20000 5 2780 5 (17,2200 § 27,789
SCDHEC Grant - - = 11,700
State A-lax revenue 2498500 2272498 (226002) 2517180
Total revenue _ 2518500 2275378 < (243,233) _ 2,556,669
P’T?ﬁ mmhnrlus 56,500 36,189 20,311 55,462
‘ater
30% o allocation 789,000 717,630 71,370 —
North Myrile Beach Chamber 212,400 284,788 (72.388) —
North Myrtle Beach Rescue Squad 20,000 17,400 2,600 —_
Services to other agencies 10,000 8,700 1,300 —_
Allocations to other agencics — — — 1,284,999
Total expenditures 1,087,900 1,064,707 23,193 1 1
Excess of revenue over expenditures 1430600 1,210,571 220,029 1,216,208
ﬂthu'l'hl?::};mmﬂ
Total other financing sources (uses) :&ﬁlﬁ: :h%% —%% “sisseg
Net change in fund balance (174,803) (5,497) (319,740)
Fund balance, beginning of year _m&. 150,546 — 470286
Fund balance, end of year $ (29754) s (24257) § (5497) 5 150,546




CITY OF NORTH MYRTLE BEACH, SOUTH CAROLINA
SPECIAL REVENUE FUND
LOCAL ACCOMMODATIONS (1.5%) TAX FUND
BALANCE SHEET

JUNE 30, 2009
(With comparative amounts for June 30, 2008)

2009 2008

Assels

Receivables g 363425 % 421,654
Total assets § 363425 § 421,654
Liabilities and Fund Balance

Due to other funds 5 J63425 & 421,654
Total habilities 363,425 421.654

Fund balance:

Unreserved/undesignated - L

Total liabilities and fund balance ] 363,425 § 421,654




CITY OF NORTH MYRTLE BEACH, SOUTH CAROLINA

SPECIAL REVENUE FUND
mmmman
EEHEDULE-GFREME}[F IHFLMBMGE
{Ehﬁ?ﬂhslﬂjﬁim
YEAR ENDED JUNE 30, 2009
(With comparative actual amounts for June 30, 2008)
2009 2008
Variance
Budget Actual _ Positive (Neg)  Actual

HRevenue
Restricted intergovernmental:
Local A-tax revenue £2275000 $209E13 5 (178,187) 5 2,233435

Toia! revinie —TRR IR R T

Excess of revenue over

expenditures 2,275,000 2099049 (175,951) 2,235,771
Other Financing Sources
Transfers (out) — General (1,500,000)  (1,400,111) 99,889 (1,491,293)
Transfeers (out) — Aquatic Fund __(698,938) __(744478)
Total other financing sources (uses) __£2,0959,049) 175,951 (2.235,771)
Net change in Tund balance —_ —_ —_ —_
Fund balance, beginning of year — = — —

Fund balance, end of year 5 — -
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CITY OF NORTH MYRTLE BEACH, SOUTH CAROLINA
SPECIAL REVENUE FUND
HOSPITALITY (1.0%) FEES

JUNE 30, 2009

5 237,592

10,583
$ 210,583 217,502

§ 210583 § 237592

S 210583 § 237592




CITY OF NORTH MYRTLE BEACH, SOUTH CAROLINA
SPECIAL REVENUE FUND
HOSPITALITY (1.
SCHEDULE OF REVENUE, EXPEND n@pﬁmmmm
BUDGET (GAAP BASIS) AND ACTUAL

YEAR ENDED JUNE 30, 2009
(With comparative actual amounts for June 30, 2008)

2009 = 2008
Variance
i Budget Actual Positive (Neg.) Actual
Hospitality fees ' $2025000 S 1853894 5 (17L106) S 199369
Penalties 6,081 81 1,794
“Total revenue TI0000 1889975 (165025) ~ 1997487
Excess of revenue over
expenditures 2025000 1,859,975 (165,025) 1,997,487
Transfers (out) - GmmlFud {I.BS'" 975)
Total other financing sources (uses) T (1.859,975) E T % :
Net change in fund balance
Fund balance, beginning of year — = - =

Fund balance, end of year 5 — 8 — § —_ 5 —
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CITY OF NORTH MYRTLE BEACH, SOUTH CAROLINA

STORMWATER FUND
BALANCE EHBB‘I_‘
JUNE 340, 2009
(With comparative amounts for June 30, 2008)
2009 1008
Assets _
Equity in pooled cash and cash equivalents $ 101,719 S 953,776
Due from Beach Service Fund 3,215,275 =
Total assets $ 4291238 S 1,033,140
Accounts payable $ 52320 § 8,505
Total liabilities T 52310 8.505
Todal Habalities and fund balance 3 1,238 % 1.1'!32-.14!1
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CITY OF NORTH MYRTLE BEACH, SOUTH CAROLINA
SPECIAL REVENUE FUND

BIJDGET{HAAPBHSE]MH?&CHJ&L

YEAR ENDED JUNE 30, 2009
{With comparative actual amounts for June 30, 2008)
2009 2008
Variance
Positive
_ Budget  Actal _ _ (Neg) Actual
'i.'.-'u? and
L] .
IMTMW $ 10000 § 16284 § 6,284 5 13,624
Restricted intergovernmenial:
Granis - SCDHEC — 3,000,000 3,000,000 —_
Sales and service charges:
Water dramage fees and penalties 1,960,000 1,991,537 31,537 1,944,616
Miscellancous:
Total revenue _gm sg::-',gl' ﬁ?glf :gm—
Expenditures
Public works:
Hillide dranags basn. 426,701 ‘%’%" 11910
Total expenditures —1700.000" E 24,160
Excess (deficiency) of revenue over
(under) expenditures 270000 __ 4,354,283 _ (4,084,283) _ 1,934,080
Other financing sources (uses)
W,{mﬂ - Debt Service Fund (1,
Total other financing sources (uses) {%"fﬂ: :u.a'ﬂi
Net change in fund balance (4,084,283) 794,080
Fund balance, beginning of year _M_m 230,585

Fund balance, end of year $ lﬂiﬂi % ﬂ 5 1,024,635




CITY OF NORTH MYRTLE BEACH, SOUTH CAROLINA

Bﬂm%
JUNE 30, 2009
(With comparative amounts for June 30, 2008)
2009 2008

Assets )
Cash and cash equivalents § 112251 S 73,856
Total assets $ 112251 § 73856
Liabilities and Fund Balance
Fund balance:
Unreserved/undesignated $ 112251 §  T7AB56
Total liabilities and fund balance $ 112251 S 7385




CITY OF NORTH MYRTLE BEACH, SOUTH CAROLINA

YEAR ENDED JUNE 30, 2009

2009 2008
Variance
__ Budget Actual _ Positive (Neg.) Actual
g PO—
money g
Interest on investments 5 - 3 2351 § 2351 5 _
Restricted intergovernmental:
Grants - - —_ 20,000
Membership dues — 170 170 470
Sundry iterns sales — = — 210
Miscellaneous and non-department: .
Donations — 500 —
Total revenue — 3,021 gﬁ? 20,680
Mi m" i 126 1
useum development -—
Excess (deficiencies) of revenue
aver expenditures — (23,105) (23,105) 14,456
Transfers (in) - General - 61,500 61,500 3,500
Total other financing sources (uses) — 61,500 61,500 3,500
Net change in fund balance — 38,395 38,395 17,956
[Fund balance, beginning of year 13,856 73,856 — 55,900
Fund balance, end of year $  T3ES6 $ 112251 § 38395  § 73,856
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CITY OF NORTH MYRTLE BEACH




DEBT SERVICE FUND

The Debt Service Fund accounts for the accumulation of financial resources for the payment of
interest and principal on certain gencral long-term debt of the City, other than debt service
payments financed by proprietary fund types.




BALANCE SHEET

JUNE 30, 2009
(With comparative amounts for June 30, 2008}

2009 2008
Assels
Total asseis L1 i X Ak
Liabilities and Fund Balance
Fund Balance:
Reserved for debt service 3 T | —
Total habilities and fund balance $ —  § —
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CITY OF NORTH MYRTLE BEACH, SOUTH CAROLINA
DEBT SERVICE FUND

smnmwamm
WGFMW CHANGES IN FUND BALANCE -
BUDGET (GAAP BASIS) AND ACTUAL

YEAR ENDED JUNE 30, 2009
mmﬂumﬂmﬁ:ﬂmmmﬂ

2009 2008
Variance
___Budget  Actual  Positive (Neg) Actual

' -_

Principal 951,723 951,723
Interest 188,277 18

1,140,000 L1 — 1,140,000

Excess (deficiency) of revenue over
(under) expenditures (1140000 (1,140,000) —_ {1,140,000)
Other Financing Sourees (Uses)
Transfers in — Stormwater Special
Revenue Fund 1,140,000 1,140,000 — 1,140,000
Total other financing sources (uses) 1,140,000 1,140,000 —

Net change in fund balance — —_ = —

Fund balance, beginning of year - - e —
Fund balance, end of year ] — % — 3 — ¥ —




I
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CITY OF NORTH MYRTLE BEACH




CAPITAL PROJECTS FUNDS

Capital Projects Funds are used to account for financial resources to be used for the acquisition
or construction of major capital facilities that are not financed by proprietary funds or trust funds.

Capital Improvement Fund:

Beach Renourishment Fund

Park Development Fund:

To account for financial resources to be used
for general capital assel acquisitions and
replacements, plus park improvements and
parking.

To account for financial resources 10 be used
for paving unpaved streets in the City.

To account for financial resources to be used
for renourishing the beach.

To account for financial resources to be used




CAPITAL PROJECTS FUNDS
COMBINING BALANCE SHEET
JUNE 30, 2009

Bpnbeat Tiiro { _Renourlsbuient _Devel \  Total

S 014460 $2505932 § 3716 § 1,769,523 § 5317631
§ 914460 52595932 5 37716 5 1769523 § 5317631

5 3M344 5 SDMD 3 3150 1 — & J1EAM
153,263 — = — 3328
—sar s 5% = —eiesr
336853 241499 1769523 4521368
336853 2414992 34366 176953 4355934
S 914460 $2595932 S 376 5 1769523 § 5317631




CITY OF NORTH MYRTLE BEACH, SOUTH CAROLINA

CAPITAL PROJECTS FUNDS
COMBINING STATEMENT OF REVENUE, EXPENDITURES AND CHANGES IN FUND
BALANCES
YEAR ENDED JUNE 30, 2009
Capital Street
Improvement Improvement mm_m:_.
Use of money and property $ 80412 § 5528 § 441 5§ 6488 5 92,869
Restricted intergovernmental 1,500,000 478,509 == — 1,978,509
Sales and service charges 120 — — - 120
Miscellaneous —_ — —_— 1,125,000 1,1
Total revenue ~ 1,580,532 484037 441 1,131,438 8
General government administration 28,494 - - 28,494
ﬁ:ﬁ Il.ﬂﬂ h'W.IH ﬂ.ﬁ'i — ;.-llﬁi.‘ml
Total expenditures EEI-.! 5 _ﬂﬂ]ﬂ_ w 8. 172200
Excess (deficiency) of revenue over
{under) expenditures (2,150,583)  (3,916,119) (40488) 1131488 (4,975,702)
Oither Financing Sources {Uses)
w& um.nw 911,680 —_— — 2,711,680
Total other financing sources (uses) _M 6,011,680 — — 7811
Net change in fund balances (350,583) 2,095,561 {40,458) 1,131,488 2,835,978
Fund balances, beginning of year 687436 319,431 75,054 638035 1,719,956

Fund balances, end of year 5 336853 5 2414992 5 34566 5 1760523 § 4555934

Bl




BALANCE SEET

| JUNE 30, 2009
(With comparative amounts for June 30, 2008)

2009 2008
Assets

Equity in pooled cash and cash equivalents S 914460 S 687,446
Total assets § 914460 S 687446
Accounts payable $ 224344 8 Sz
Retainage payable 353263 —
Total liabilities 577,607 =0
Unreserved/undesignated 336,853 687,446
Total liabilities and fund balance § 914460 § 687,446




CITY OF NORTH MYRTLE BEACH, SOUTH CAROLINA

CAPITAL PROJECTS FUND
mmmm‘%ﬁ%‘%mmw
BUDGET (GAAP BASIS) AND ACTUAL
YEAR ENDED JUNE 30, 2009
(With comparative actual amounts for June 30, 2008)

2009 2008
:Lhufmq-ﬂm
Interest on investments § 10000 S 2069 § (7931) § o
Rmnh : 55,000 78,343 23343 83,137
G — 1,500,000 1,500,000 —
Elluuumvhg:u I 190 120
Total revenue :ﬂ 1,580,532 Y
ner: “@Mhﬂw 2= 28 494 od RpD
_ Center 2,750,000 3,681,398 (931,398) —
%mm . 2 i i
o £ T — Y " 7 T
Excess ) of revenue over
( . _(2675.000) (2,150,583 524417 (121
Transfers in - Fund Y - _1
Total other Gmancing sources (vscs) —1800,000° —1:600.000° = 3
Net change in fund balance (875,000)  (350,583) 524417 1,403,412
Fund balance, end of year § (187,564) ﬂﬂ L] 524417 § 687,436




'CAPITAL PROJECTS FUND
BALANCE SHEET

JUNE 30, 2009
(With comparative amounts for June 30, 2008)

m,_aﬁ

JIL 319,431
3 2595932 £ 513,413




CITY OF NORTH MYRTLE BEACH, SOUTH CAROLINA
CAPITAL PROJECTS FUND
mmmm! mmm%mmw
BUDGET (GAAP BASIS) AND ACTUAL

YEAR ENDED JUNE 30, 2009
(With comparative actual amounts for June 30, 2008)

2009 2008
Variance
Budget  __ Actual _  Positive (Neg) __ Actual

15000 § 5528 § (9472) 3 12,219

Eﬂ] 31 55 73
-455 ﬁ,:{l'l ﬁ w

877,933
5 ﬂﬂ! ﬂ s m 5 319431




BALANCE SHEET

JUNE 30, 2009 o
(With comparative amounts for June 30, 2008)

2009 2008
Equity in pooled cash and cash equivalents $ 3176 § 75,054

Total asscts S J1m6 s 75054

Liabilities and Fund Balance

Lisbiliti

Accounts payable $ 3150 § -
Total liabilitics RS * .|l

Reserved for Shore Protection Project 34,566 75,054
Total liabilities and fund balance § 31716 § 75084




CITY OF NORTH MYRTLE BEACH, SOUTH CAROLINA
CAPITAL PROJECTS FUND
Wmmﬂ&ﬂ%%mmw
BUDGET (GAAP BASIS) AND ACTUAL

YEAR ENDED JUNE 30, 2009
(With comparative actual amounts for June 30, 2008)

2008
Yariance
| _ Budget =~ Actual _ Positive (Neg.) _ Actual
Uise of money and property:
Interest on fnvestments  § s 441 s %
Total revenue i
Macrals s supples - 7 (17270 0,176
Professional services — 42,
Total expenditures = ﬂ% —__ﬁ 82322
‘Excess , of revenue
e e L e 4000 (40488) (44488) ___ (78.700)
Net change in fund balance 4,000 (40,488) (44,488) (78,700)
Fund balance, beginning of year 75,054 75,054 2 153,754

Fund balance, end of year  § 79054 § 34566 S (44,488) S 75,054




CITY OF NORTH MYRTLE BEACH, SOUTH CAROLINA
CAPITAL PROJECTS FUND

PARK DEVELOPMENT FUND
BALANCE SHEET

JUNE 30, 2009
(With comparative amounts for June 30, 2008)

2009 2008
Assets
Equity in pooled cash and cash equivalents 5§ 1 23 5 035
Total assets $ 1765523 § E{ES
Liabilities and Fund Balance
Liabilities:

Due to General Fund s - 5 —
Total liabilities -_— —
Fund Balance:

Unreserved/undesignated 1,769,523 638,035

Total liabilities and fund balance s ]ITEFE ] 638,035




PARK DEVELOPMENT FUND
mmmﬁgﬂﬂm AND CHANGES [N FUND BALANCE -
BUDGET (GAAP BASIS) AND ACTUAL
YEAR ENDED JUNE 30, 2009
(With comparative actual amounts for June 30, 2008)

2009 2008
Variance
_ Budget =~ Actual  Positive (Neg)  Actual

Hevenue

Use of money and property: _
Interest on investments  § 12500 $ 6488 § (6,012) % 30,757
Miscell :

Contributions — 1,125,000 125,000 100
Total revenue 12,500 1,131 ~ 1,118,988 130,757

Expenditures
T cazn

mm — — 642,212

Excess of
.ﬁ.(ﬁm} f revenue

12,500 1,131,488 1,118,988 (511,455)
Net change in fund balance 12,500 1,131,488 1,118,988 (511,455)
Fund balance, beginning of year 618,035 638,035 s 1,149,490
Fundbalance,endof year ~ § 650535 § 1769523 § 1118988 § 638,035




CITY OF NORTH MYRTLE BEACH




ENTERPRISE FUNDS

Enterprise Funds are to be used to account for operations that are financed and operated in
manner similar to private sector businesses where the intent of the goveming body is that the
mm_wﬁw}dMMmmMunHym general
public be financed or recovered primarily through user charges.

Water and Sewer Utility: To account for all financial resources associated
with supplying water and providing sewage
services 1o dm business, and industrial
customers within the North Myrtle Beach area.

To account for all revenues and expenses related
to the City's solid waste activities.

To account for all revenues and expenses related
lo the operating of the City’s aquatic center,

To account for all revenues and expenses related

to the operating of the City’s beach service
activities,




| CITY OF NORTH MYRTLE BEACH, SOUTH CAROLINA
ENTERPRISE FUND

WATER AND SEWER UTILITY
BALANCE SHEET

JUNE 30, 2009
(With comparative amounts for June 30, 2008)

Invested in capital sssets, net of related debt 6E,B09,612 65,476,625
Restricted debt service, capacity and deposits 11,571,789 13,256,184

Siossolam siiosnisse

Total liahilitses and net assets

5106561892 $110,531,886




CITY OF NORTH MYRTLE BEACH, SOUTH CAROLINA
ENTERPRISE FUND

(With comparative actual nmnunl:%ﬂ‘m 30, 2008)
. Variance ==
Positive

$ 6,798,000 § 6,187,199 § (610,801) § 6421279
4503000 4,173,898 (329,102) 4,303,900
125,000 40,308 (£4,692) 87,603
25,000 14,652 (10,348) 14,421

140,000 118,533 (21,467) 124,121
80,000 48,082 (31,918) 98,465

— 2317 2317 4,867
11,671,000 10,584,989  (1,086,011) 11,054,656

492 310 542413 (50,103) 495,474
33,461 81,849 1,612 69,188
134,033 102,929 31,104 108,077
120,731 137,422 (16,691) 176,274
159,719 149,021 10,698 149,819

990,254 1,013,634 (23380) 998832

206,657 212,114 (5:457)

404,731 424,289 (19,558)
127275 120,966 6,309

210816 208,171 2,645

58936 55995 2,941

— CONTINUED —
91




ENTERPRISE FUND
WATER AND SEWER UTILITY
mmmwmﬂsmmmmmsm-
ET AND ACTUAL

— CONTINUED —

2009 v 1008

_ Budget =~ Actual = Positive (Neg)  Actual

Owerhead allocation-
Code enforcement 43,105 32845 0 10260  3L7IS
Personal services 734,638 756,642 (22,004) 652,920
Operating expenscs 108,900 64,706 44,194
Overhead allocation (126,531) _ (118,692) (7,839) (112,360)
_ 717,007 702656 14351 631439
Wastewater treatment:
Personal services 422,036 423323 (1,287) 197410
Bt 1.:92% _'%E_m [%?,':zﬂn% IMWI
Wells/ifts maintenance:
Personal services 583,782 586,926 (3,144) 509,198
Operating expenses 771,650 _ 809456 _  (31,806) _ 1,144,267
1,361,432 1,396,382 (34,950) 1,653,465
Construction/mainienance:
Personal services 1,146,529 1,146,976 (447) 1,007,995
Operating expenses _ 1,772,150 2220074 (447924) 2,010,065
__2918,679 _ 3,367,050 (448,371) 3,018,060
Overhead allcation e s e _nlm
Total public works 7,127,942 489,371) _ 6,799,828
r o g l : I :
m.&m-
Purchasing 250350 225311 25,039 224,920
Fleel management 70,285 67,159 3,126 77,839
Custodial 166,859 142,265 24,594 185,774
Total support services 487,494 434,735 52,759 488,533
Depreciation and amortization expense 3684382 3,716,180 (31,798) 3618372
Total operating expenses 12,799,050 13,295,025 (495,975) 12,917,284
Operating income (loss) _(1,128050) _(2.710036) _ (1,581,986) _ (1,862.628)




mmnm
WATER AND SEWER UTILITY
mummmw AND CHANGES IN NET ASSETS -
AND ACTUAL
— CONTINUED —
2009 2008
Variance
__Budget  Actual _ Positive (Neg.) _ Actual
Non-operating Revenue (Expenses)
Interest eamed on investments 1,500,000 264,150  (1,235,850) 812,798
e e Cm Im o CE
m%d.mmw {453) (@342) 10)

_ mmﬂ
Tower rental and other
T s (aparecs) :mﬁ: :ﬂ% :uzm'ffﬂ :ﬁﬁ
Capital Contributions
Impact fees 1,102,545 (1,397455) 2,134,122
Tmmm %I.HE % ﬁ l:ﬂlﬂﬁ
Change in net assets 196,238 (2,236,007) 2,647,750

Net assets, beginning of year 91,765,432 91,765,432 — _E9.117,682
Met assets, end of year $94,197.677  $91.961,670 § (2.236007) $91765432




CITY OF NORTH MYRTLE BEACH, SOUTH CAROLINA

ENTERPRISE FUND
SOLID WASTE
BALANCE SHEET
JUNE 30, 2009
(With comparative amounts for June 30, 2008)
2009 2008
Assets
Current assets:
Equity in pooled cash and cash equivalents s " - —
Accounts receivable, net 139872 147,287
Total current assets C_usesma  ianae1
Capital assets;
Buildings 313,200 313,200
Improvements 32,262 21,542
Vehieles and equipment 4,702,611 4,126,597
accumulated depreciation oot Sl v
Less, (3,525222) (3.181,792)
et capital assets 1,522,851 1,279,847
Total assets 3 1 T3 3 1 34
Liabilities and Net Assets
Accounis payable s 55,816 - 3 62,331
Accrued payroll and related taxes 39,888 31,665
Accrued compensated absences 99,308 101,275
Insurance claims payable 26,405 34,760
Due 1o General Fund 009,458 1,291,207
Total current liabilities 1230875 1521238
Long-term liabilities:

- Other post employment benefits (OPER) 92,620 -
Total liabilities 1,323,495 1,521,238
et assets:

Investment in capital assets 1,522,851 1,279,847
Unrestricted (deficit) —(1,183623)  __ (1,373.951)
Total net asscts 339,228 (94,104)

Total liabilities and net assels § 1.662,723 5 Iiﬂ?.l'iﬁ




CITY OF NORTH MYRTLE BEACH, SOUTH CAROLINA

ENTERPRISE FUND
SOLID WASTE
SCHEDULE OF REVENUE, EXPENSES AND CHANGES IN NET ASSETS -
BUDGET AND ACTUAL
YEAR ENDED JUNE 30, 2009
{With comparative actual amounts for June 30, 2008)
2009 2008
Variance
) Budget Actual  Positive (Neg.) ~ Actual
mﬁmm

ﬂgm fees and penalties  §  3.750,000 § ;w 1 H,gt 5 J.I:;.'.;;:

Miscellancous — 'I_'.'-l__ I!r‘.F:I 1,838
Total operating revenue 3,762,000 3,787,700 15,700 3,158,258
e

t administration

Overhead allocation -

General services 84,396 92,985 (8,589) 84,938

Legislative 12,519 12,277 242 10,378

Administration 20,105 15,439 4,666 16,212

Legal 18,110 ﬁ.ﬁls (2,503) 26,441
Total general government administration 199,018 200,923 {1,905) 197, 896
Finance

Overhead allocation -

Accounting ;;.331 {l.nm 46,887
Total finance — 4% 98,615
Information Services

Overhead allocation - accounting 42,163 41,634 529 45428
%M 126,531 118,692 7,839 112,360
Personal services 254,146 263, (9,653) 242,063

Operating : ; : 13

S | — — 1
Transfer station:

Personal services dﬂl
— :ﬁ:ﬁ:

S S
Residential collection:

mwﬂm ﬁm.:: 642,566 rr.us m!

— CONTINUED —
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CITY OF NORTH MYRTLE BEACH, SOUTH CAROLINA

ENTERPRISE FUND
SOLID WASTE )
SCHEDULE OF REVENUE, EXPENSES AND CHANGES IN NET ASSETS -
BUDGET AND ACTUAL
— CONTINUED —
200 2008
Variance
_ Budget  Actwal  Positive (Neg) Actual
Public works (Continued)
Trashflitter collections:
Personal services tn?,ﬂ! 195,556 tﬂ.il'?} 1:.1'!1
S 5 o 1. 1
Personal services I:;.lf: (l.ﬂﬁ} 165,660
i ﬁ — s *—”'—
Personal services 218,409 ﬂ.ﬁﬁﬂ} 209,308
Operating
Total public works ﬁ ) j
Support services
Crhrerhead allocations -
w ;g.ﬂ! 17,673 ;ﬁ ;;.ﬂt
Custodial %‘ﬁ; 17 2,779 gﬁ
Total support services 127,514 i BG4 137458
Depreciation and amortization 300,000 391,155 (91,155) 349,999
Total operating expenses 3,460,858 3584310 (93,452) 3,550,876
Operating teome (loas) 301,142 233,190 67,752 (392,618)
Non-operating Revenue (Expenses)
luumndum 1,540 1,540 -_—
el (25000) 35347
Mwﬂuw{w ﬂ 1,540 {23.460) 35,347
Transfers
Fund - s 20000 198402 2 (32396) 331,500
Change in net assels 556,142 m 122,810 (25,711)
Net assets, beginning of year — {68,313)

Net assets, end of year ﬂ ﬂ 122810 5 (94.104)
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CITY OF NORTH MYRTLE BEACH, SOUTH CAROLINA
ENTERFRISE FUND
B

SHEET

JUNE 30, 2009
(With comparative amounts for June 30, 2008)

Wy 2008

Current assets:

Cash and cash e 5 5 300

Accounts 31.553 4,660

Due from Local Accommodations (1.5%) Tax Fund _E%: —

Total current assels

b Sy e 0700878 9700878
" 1439 " 1439

Improvements A n -ﬂz
1 1 %
ﬂjl:llﬁ?

5 29086 S
21,300 1%',&:5

27338 28,136
7
sm'iﬁ'; m:ﬁfg

181,319 189,953
mi:a %
ﬁ.ﬂ?ﬁﬂ 7,048,815

T TO1I%0sT T E3T009

1,988,172 Eﬂlf.ﬂ?

$ 5219568 § 9,399,324




CITY OF NORTH MYRTLE BEACH, SOUTH CAROLINA

ENTERFPRISE FUND
AQUATIC CENTER
SCHEDULE OF REVENUE, AND CHANGES IN NET ASSETS -
BUDGET AND ACTUAL
YEAR ENDED JUNE 30, 2009
(With comparative actual amounts for June 30, 2008)
2009 2008
opere _ Budget  _ Actual _ Positive (Neg) __Actual
' ' . I“. ue . e —
mberthip fooh $ 1315000 § 1,114,143 §  (200857) $ 1,052,695
Day fees 25,000 40,065 15 27,430
Employee ip fees = 121,346 121,346 117,391
mﬁﬁﬁu M 1%‘.37?‘,5 1%’,3?3; 111,713
Merchandise sales 20,000 5,642 (14,358) 21920
Food sales e 23,512 23,512 Z
Miscellaneous 1,000 1,514 514 1,332
Total operating revenue 1,496,000 1,520,409 24,409 1,386,689
G
mw administration
Genenl mwn i 5 61,990 56,626
: 2
: R,lm g 42 tiili'iﬂ] 17,627
i
ool o, 121943 124,014 (1984) 121,943
Finance
Overhead allocation 27555 28282 (727} 31,258
Information Services
- Overhead allocation 14,054 13,874 176 15,143
Hhﬂllml ’ 992,928 968,831 24,097 910,197
Operations and maintenance 411,960
Total parks and recreation :ﬂ:
oCations -

m 19,635 17,671 1,964 17,641
Toalsuppot sevis B 5 5 . — T
Depreciation and amortization 368582 381,120 (12,538) 379,369

Total operating expenses 1976767 1,958319 18448 1949211
Operating income {loss) (480,767) __ (437,910) _ 42857 (562,522)




CITY OF NORTH MYRTLE BEACH, SOUTH CAROLINA

ENTERPRISE FUND
%amm
SCHEDULE OF REVENUE, AND CHANGES IN NET ASSETS -
BUDGET AND ACTUAL
— CONTINUED —
Non-operating Revenue (Expenses)
MMmhm — — — 6,425
10,000 34,590 24,590 6,250
Wmﬂuuﬂm ﬁ,ﬁ 13,896 {m 27,007
H'ﬂlﬂimm (3,436) (3,436) _— (3,436)
Restricted intergovernmental:
nssm 65,615 s 37831
mc-ﬂh- DDC grant 10,000
mmmmmm 111 :M :ﬁ'ﬁ:
‘l"nuhuim
W‘{%ﬂ} o 6 ik 13,800 11 ;Igg
Total transfers ﬁ —'%'W _ﬂ%
Change in net assets (45,911)
Net assets, beginning of year 1,224,295 1,224,295 - 1,270,206
Net assets, end of year $ 1285217 § 1321663 § ]E.Mﬁ s IM




ENTERPRISE FUND
BEACH SERVICE
BALANCE SHEET
JUNE 30, 2009
(With comparative amounts for June 30, 2008)
2009 2008
Assets
Cash kel cash squivalents s 5 8,000
Total current assets :ﬁ: :::m
ital assets:
e 413,148 413,148
Furniture and equipment 1,385,000 &;%
1,798,148 ;
accumulated 64791 389
N e i )
Total assets §  1,186248 § 1,505,924
Liabilities and Net Assets
Current |
unts payable 5 73,664 § 55,348
Accrued payroll and related taxes. uz:ﬁ lm.sﬁ
wm aims pay 772 1,390
ok ﬂﬁmthﬁu{ﬂl‘ﬂj 861
o S )11 S N1

1,150,229 1,408,912

s 11 B $ 1&&1_4’
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CITY OF NORTH MYRTLE BEACH, SOUTH CAROLINA

ENTERFPRISE FUND
BEACH SERVICE
SCHEDULE OF REVENUE, EXPENSES AND CHANGES IN NET ASSETS -
BUDGET AND ACTUAL
YEAR ENDED JUNE 30, 2009
(With comparative actual amounts for June 30, 2008)
2009 008
Variance
_ Budget = Actuwal  Positive (Neg.) _ Actual
Revenue
and service charges:
Beach service rentals £ 1,123,500 $ 1034884 S (ﬂhﬁlﬁ) 5 979505
:::? -ﬂﬁ-mp sal 930,900 4:‘1' '9?;3 (488,961 444,304
s "
S | 4B A2 gm w2
ity
Miscellaneous = 437 457 17,017
Total operating revenue 1,928,500 1,412,779 (515,721) 1,344,602
-
dministration
Owverhead llhminn!
General services 56,264 61,990 (5,726) 56,626
mnu 10,433 10,231 202 8,648
e o gm0 om0
Personne] 79,859 74511 5,348 74,909
Total general government
administration 178,401 176,776 1,625 175,727
Finance
Overhead allocation 68,887 70,705 (1,818) 78,145
Information Services
Owerhead allocation 21,082 20,816 266 22,714
Public safety
Owerhead allocation 35,361 33,597 1,764 34,937
Lifeguard services;
Personnel services 497,340 500,151 11,811 ms,zas
Operations and maintenance 5'?! 136 ]ﬁ glz EE%EE
Total public safety
Parks and recreation
Personnel services 660,517 B85,856

S B8 88 — UK 8




CITY OF NORTH MYRTLE BEACH, SOUTH CAROLINA
[ENTERPRISE FUND
SERVICE
mmmw AND CHANGES IN NET ASSETS -
BUDGET AND ACTUAL
— CONTINUED —

_ Budget = Actual _;ﬁ_m_m_
services

allocations -
Purchasing 4,418 4,410

Total sopport serics e ]

Depreciation and amortization 270,000 258,684 11,316 269,153

Total operating expenses _ 3,020,524 2,125,599 96,075 2454720
Operating income (loss) (101,024) _ (712,820) (611,796) _ (1,110,118)
WMI

Donation / i 13 — 13 14
s 000 = (13,000) .mg

Total non-operatng revenue (expenses) 15000 — {13,000

Transfers
i M_ﬂﬂ}'ﬁ:m lﬂjﬂﬂ ﬁi ﬁ Hﬁ

Change in net assets 65476 (S80810)  (646,286)  (1,002,666)
Net asscts, beginning of year (1,651,276) _ (1.651,276) je 132,010
Netasets, end of e SO0 @208 3 (646289) $ 651270
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FIDUCIARY FUNDS

Fiduciary Funds are trust and agency funds used to account for assets received and held by the
City acting in the capacity of an agent or custodian. The City maintains the following trust and
agency funds:

FPension Trust Funds

Money Purchase Pension Plan #1: To account for assets received and disbursed by the City
umhwamﬁmﬁﬂlhﬂitjmﬂhtﬂlm
Beach 401(a) Plan for general employees and
firefighters.

utruﬂuinmmwtimmth hﬂhynfbh'ﬂ:hﬁrﬂ#
Beach 401(a) Plan for certain administrative employees.

Agency Fund

To account for the accumulation of resources derived
'MM!H&F&:MM&M
Seation 3 38-57-10 through 38-57-210 of the Code of
of Sou na and to be expended for the sole
benefit of the City's firemen.




- PR—

temporary investments
Participant loans

‘Total assels

Net Assets
Held in trust for employee’s pension benefits

103

§ 10260333 § 11,433,576
659,729 711,681

$ 10920062 § 12.145257_
§ 10920062 § 12,145257




PENSION 'FUNDS - MONEY PURCHASE PENSION PLAN #1
ﬂ%mm IN PLAN NET ASSETS

{With comparative amounts for June 30, 2008)

Additions
Employer contributions
Employee (member) contributions
Investment income gain/{loss)
Total additions

Deductions
Benefit payments/loan issuance cosls.
Trustee fees
Forfeitures

Total deductions

Change in net assets

Net assets held in trust for employee's pension benefits:
Beginning of year

End of year

2009 2008
S 766660 § 748779
189,520 187,195
1 (596,168)
(81,845) 339,806
743,350 784,866
— 4,166
- 684

743,350 789,716
(1,225,195) (449,910)

12,145,257 12,595,167
S 10920062 $ 12,145257




¥ m = . Fal , . . . ar [y 3 o o #2
T e T R e LA

(With comparative amounts for June 30, 2008)

Assels
Cash and temporary invesimenis 5324822 § 342402
Net Assets
Held in trust for employee’s pension benefits $ 324822 3 342432
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PENSION TRUST - MONEY PURCE ' PLAN #2
STA 'OF CHANGES IN PL ASSETS
YEAR ENDED JUNE 30, 2009
Wﬂwwhﬂmﬂ 2008)
2009 2008

Wﬂjﬂmﬁhﬂm 5 10,923 5 11,278

Employee (member) contributions 10,523 :I.R'-'E
Total additions (176100 ﬁé%.]-
Deductions

Benefit payments - -
Total deductions ~d —
Change in net assets (17,610) 6,061
Net assets held in trust for employee’s pension benefits:

Beginning of year 342,432 336,371

End of year S__338n § 342432
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FIREMEN'S
HAWWWWM’SMW

Beginning
Balance

6/30/08  Additions  Deductions

‘%EE

Assets

Cash and cash equivalents ] lm ] :iﬂlﬂs i ﬂg |
Liabilities _

Due to Firemen's Association ] m‘EﬂI £ m,p:s_ § 310451 5 FLE!IL’-
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CAPITAL ASSETS USED IN THE OPERATIONS OF
GOVERNMENTAL FUNDS

m.mmmmmmmmmﬂmmm
.ﬂumtﬂmmmhmhﬂu{mmmudmﬂw




JUNE 30, 2009

(With comparative amounts for June 30, 2008)

Governmental Funds Capital Assets

Street lighting and other

Construction in progress
Total governmental funds capital assets
Investment in Governmental Funds Capital Assets by Source
General Obligation Bonds
General Fund Revenue

Special Revenue Funds
Gifts and contributions from developers

Total investment in governmental funds capital assets

108

2009 2008
£ 10,491,172 § 10,281,230
5647305 5,083,698
}‘-"’f:gl:-‘g : 13.697293
47 1 45,737,090
18,275,028 18,173,878
19,310,047 18,977 844
10,245,930 6,995,014
1,859,394 1,859,393
747,555 747,554

0437954 _ 46753683

4,016,197

354,466

§ 102,081,382 § 92845239

$ 18386470 5 13286470

65,669,791
7,101,725

__ 10923396

65,194,506
6,691,783
7,672,480

§ 102,081,382 § 923845239




VICTIMS' RIGHTS PROGRAM




CITY OF NORTH MYRTLE BEACH, SOUTH CAROLINA
SCHEDULE OF COURT FINES, ASSESSMENTS AND SURCHARGES
YEAR ENDED JUNE 30, 2009

2009

Court fines and assessments collected $ 943,983

Court fines and assessments remitted to State Treasurer (515,330)
Surcharges and Assessments Retained for Victims Service

Total surcharges collected s 26,054

Total assessments 42,552
Funds Allocated to Victims Service

Carryover funds from prior year LY 83,954

Surcharges and assessments retained 68,606
Total unexpended victims rights assistance funds S 87,279




STATISTICAL SECTION

Finaneial Trend — These schedules contain trend information to help the reader understand how
the City's financial performance and well-being have changed over time, (Tables I-V)___ 110-116

Revenue Capacity - These schedules contain information to help the reader assess the factors
affecting the City’s ability to generate its property tax revenue. (Tables VI-IX)________ 117-120

Debt Capacity — These schedules present information to help the reader assess the affordability
of the ﬁﬁfnmlw&hnfmmﬂngduhtmﬁhﬂw’sﬂﬁwm issue additional debt in
the future, (Tables X-XIV) 121-125

Demographic and Economic Information — These schedules offer demographic and economic
indicators to help the reader understand the environment within which the City's financial
activities lake place and to help make comparisons over lime and with other governments.
(Tables XV-XVII) . . 126-128

Operating Information - MMWWM%WWN
MHhﬂpﬂuuﬂuuﬂdumndhnwﬁuClqﬂiﬁmmiﬂMMMﬁ
services the City provides and the activities it performs. (Tables XVII-XIX) 129-130
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Governmantal Activithes
Invested in capital assets, net of relabed debl
Resiricied
Unsivichad

Total governmental activlies net assels

Business-type Activities
Iveested in capital assets, nel of related delt
Rasbricted

Uknsbrichad
Tedal business-type acthibes net aisals

Primary Govermemant
Invvesbed in capital agsets, net of ralated debt
Resiricied
Unisiricied

Total primary govemment net asssts

TABLE |

CITY OF NORTH MYRTLE BEACH, SOUTH CAROLINA,

HET ASSETS BY COMPONENT
{(Accrual basis of accounting)
LAST EIGHT FISCAL YEARS
200k 2008 207 2008 2008 2004 2003 __ 20492
$ B2387272 % SH9G6TOS § S4BABE40 § 47153263 5 M9STIASE § A0S TET 5 M AIAAST § 30947807
370,247 280,938 205,560 1,083,240 1,040,801 1,008,748 1,141,485 1,734,190
16826045 __ 117A2163 12810382 11665730 13011400 _ 6A41TAE 8274540 8258364
§ 79663565 § 72059006 § 67.754580 § SOB6323 § 40340659 § 4870300 § S4845260 § 40940285

§ TIATOSG4 5 TOIB15M0 5 G082 § BOSTREM § S5 TSAINT 5§ 54,706,351

11,571,789 13,256, 184 15,902 485 14,530,805 11,100, 185 8,755,316
__BMrEm _ TS0ASA) _ GTMNS _ 6972508 _ 77680 _ 8SWIS
$ 91390475 § 914347 § G9ETO0M5 3 2475844 § TSST0S6 § 71998417

5 135858136 F 1301TEMS § 12154273 5 108125794 5 9ETIES5TS § 95,545,138

11.5842,036 13,537,122 16,196,052 15,594 (45 12,148,790 854,064
3273865 __ 19509806 __ 19504740 __ 18639726 __ 073630 __ 1537953
S \TIOTAOAD § 163304243 § 1STAZS505 § 142365087 3 129614818 § 120.77BTI

Nole: The City did nol previously prepang ihis schedule and chooses lo implement such dafa prospective of implementing
GASE Slatemend 34

£ 4HHEIET 5 28425547
12,604 & 11,183,818
2800111 3004937

3 65030372 § 62614802

§ 50«52 § TRITITeS
13,746,359 1Zens
11,054,051 11,263,301

3 1098756 § 103595087




TABLE Il
CITY OF NORTH MYRTLE BEACH, SOUTH CAROLINA l

CHANGES IN NET ASSETS
{Accrual basis of accounting)
LAST EIGHT FISCAL YEARS
2009 2008 Fi'-'14 2006 2 3905 2000 WM 020 0 300 For)
Expenses
Govemmantal activities.
Ganeral Gaverrran S 2IM46T $ 2088723 5 (M0 S 1061528 5 1450140 5 1548044 § 1625528 § 1254908
Indormation Services 430,655 340,883 . a . , : =
Finance 752,495 657,347 §01.788 780,200 T4T, 755 685,707 615,604 495,960
Public Satety 12058538 11419620 10011477 9363496 B.BT0,555 7898972 7.542.,520 877,18
Planning and Development 1H7ISE 13TA88 1473342 raBemE 1MSES a2 s 964.970
Public Works 4806216 3,659,488 4,116,534 1,818,327 2735382 2150477 1,308,521 5,561,004
Parks and Recreation A1 2289313 2784056 2654837 2.400,297 1,988,528 2,130,942 1,651,578
Support Senvices 748,813 791,744 624,342 571,110 475,183 811,112 386,759 250,825
| " Debt sarvice - interest 451,621 439,195 445674 375,076 546,175 305,896 541,585 656,225
' Total govemmental activities S 2911288 § 24706220 § PAEI0841 § F0MI2068 § 21143045 § ATITEAY § VSIS0 § 1GA45110
| Busmness-typ acties:
Water and sewer Ltisy § 13913062 § 13482505 § 13337790 5 12478180 § 11430356 § 10015661 5 9515558 § BS06615
Sl waste 3,554,310 3,550,876 3,250,451 3015221 2872433 272085 2503302
Aguatic Censer 2,265,884 2,300,501 2220718 1638962 163,148 35,968 - &
Beach Sarvices — 2125509 _ 2454730 _ 1028145 = 5 2 . z
Total busingss type-actvities § B4BBSs § 217886507 § 19846104 § 17130363 § 14485038 § 12TT4TH1 § 12108860 § 11186060
| Total primary govemment expenses § 48780143 § 45404012 § 43376745 § I7044431 § IS608963 § 31502504 § 29624508 § 31001402
Program Revenus
Gavermmental aciivilies:
Foes for services
i Storn Waser S 1904400 3 1BM4BI6 5 1627927 3 1506184 § 15012516 5 1LAZ0EM § 14022 § 1323342
Fines 698,384 840,696 1,075,873 765,620 856,426 533,818 TAT130 618,543
Buikding Permits 345,808 434,078 1,001,338 1,643 855 1,206, 264 944,572 £51.942 584 555
Other 133,472 331,341 04577 4T8S0S 231007 0as0s 27010 125,218
Operating geants and contributions 458,582 445,707 2090130 81,404 154,959 1,205,168 -k E 2128113
Capital grarts and contributions _BMO506 18825 1125000 587704 2958080 | TERNES  BIME 134210
Tedad primary government net assels § 099554 § 5378910 § 7133046 § SIS § 6760152 § 4979047 § IHH430 § 4913981

"CONTINUED™™




£11

Transfers infoul)
Total povemmantsd acthites

Business-type activities:
inresiticted invasimant samings
hmsceilanecus
Transfars miout)

Total busness bype-acivities

Telad peirmary govsmmsnt gansnd s and

ather changes

Changes in Mot Assels
Govemmental actiities:
Business-type actmities

CITY OF NORTH MYRTLE BEACH, SOUTH CAROLINA

CHANGES IN NET ASSETS
{(Accrual basis of accounting)

LAST SEVEN FISCAL YEARS
2009 2008 2007 2006 2008 2004

TABLE Il {contd)

$ 10584989 § 11283700 § M (29E2E § 10022828 § 9137480 § 880N

3,787,700 3,158,258 3152034 2646757 2,600,664 2,196,194
2,933,188 273291 1,590,656 632,967 82,189 66,024
128432 124 68T 107,383 255,429 . kxR

064218 4063757 __ BO06SST _ BSA41I8 5040737 _ 7TASSASS

$ B402124 § TATLAN
2374400 1,943,350

— 2264897 __ 5897618

$ 20405523 § 21301893 § 24948450 § 22740138 § 16851080 § 16030088
ENAGIT ST § ROMS §ATITLI S ONTND ) Moinon

% 1070806 § 9563830 5 0565450 5 T440457 5 G6EEQAES 5§ G453TTH

621,822 6,907,921 8,670,715 6.248.427 5,448,357 3,180,802

13877 883,306 830,187 455,045 a1, 504 2,452 G0

8,758,650 534,321 8,180,225 T2 TTE 6,188,685 4 528 605

fﬂ,ﬁ- 358,535 B85350 e R 001,947 Hl‘,:lli
55,74 ERE (65, 101) 34,804

_umm_m_m_mm_m
$ 24565303 § 23632617 § 24260962 § 21509081 § 19637.232 § 17.683.899

3 265800 3 m,m $ 1=,m.m $ SmrH o § W2 § 20038
192 582 - 181,214 152,859
—_ 1041218 ,_EEJJ.! _.?IEEL 959380 _ 708,061 387,794

$ 12981527 § 15212407
3 17975857 § 20128308

§ Ga45235 § 5701881

17257 2649,080
1572701 1710083
4,374,135 4 082,520
1,970,561 G281 S84
16,136 1,163,766
(125,000} (312,300)

$ 17426618 § 21295504

§ 293482 § 4660
24,461 110,537

125000 312300

§ 1400480 § 2030401 § 2004747 5 1888111 5 1156417 §  T11.TER
§ 26004760 § 25653018 § 266360 § ZAITATA § 20833640 § 18398667

§ TEMEED $ 4506 § TETIIST 5 S5B4ES564 § 5254330 5 3005058
148126 _ 1573400 _ 7,195101 __ 6805858 _ 1581530 __ 6068045

s se2e00 3 s39087
$ 17069818 § 22134601

§ 3904997 § 6364485
— 2O A5 33

Total prmary govermmat changes innet assets  § 7765797 § SE7ATIS § 15066458 § 12744452 § BEISETE § 10903103 § 6320567 § 11259677
Note- The City did nol previously prepare fis schedule and chooses io implament such dats prospective of implementing GASE Stafement 4.




TABLE lll I

PROGRAM REVENUE BY COMPONENT |

(Accrual basis of accounting)
LAST EIGHT FISCAL YEARS
2008 200 L 2004 2008 Foo ol N -

Function/Program

General Government $ 430 3 12065 5 143588 5 NP 5 4050 5 1250 § 137 5 120

Finance - - - - - - - -

Pubilic Safety B9, 384 878,357 1,075,873 765,829 674,454 563,148 1,015,452 1,076, 784

Planning and Development 346,808 434,028 - - 1,206,284 948,572 661,942 584,555
—  Public Works SETI008 2741744 SEABSTE 247245 4TeaSM 2320816 2087007 1525962
& Parks and Recreation 3177544 311,825 56,009 217 697 95,590 130,664 216252 1715419

Debt service - intere o * = = . - = =

Depreciation (unafiocated) = = = = = = = =

Total governmantal activition $ 000554 5 S37899 5 7133046 § 3487716 § 6760152 § 4979047 § 36M3W 3 43681

Business-type activities

Wiater and sewer utilty § 13852508 § I53ITAST § 20113885 § 18427204 § 14080907 § 1600810 § 118857124 § 13269087

Solid waste TE7.700 3163605 3156118 2708000 2600654 2196794 2314403 1043350

Agquate Center 1842446  1AETTIT 1206920 1004005 100,280 444,175 - -

Beach Services 1412778 1362854 370535

Total business-type actuibes $ 2045523 § A3NES3 § 4046458 §$ 22140138 $ 16851060 § 15030588 § 13581527 § 15212407

Total program revenue by $ 304% 177 § 26710612 § 32079504 § 25627854 § PRELNT § M0000 § V7675857 § 20126388

function and program

Node: The City ded nol prewiously prepane Ifes schovule ang chooses o implement such dile prospeciive  of implementing
GASE Statemenf 34




TABLE IV

CITY OF NORTH MYRTLE BEACH, SOUTH CAROLINA

FUND BALANCES
GOVERNMENTAL FUNDS
{Modified accrual basis of accounting)
LAST EIGHT FISCAL YEARS
2008 il ] 207 2008 2008 204 003 20

Ganeral Fund

Reserved $ 1BMMB0 $  47BASS § 383561 5 MG § IMSIE § 4B0ME § 3MGM 5 424204
Total general fund 39752787 § 9690476 3 11500840 3 13181507 5 10412103 $ 8840672 3 75TH678 § 855723
Al Dther Governmental Funds

s Ressrved, repoded in:
Boe Special revenue funds 5 -8 . S 1 . PR o - 5 s

Capital projects funds 34,566 75,054 153,754 881417 895 201 534,007 927,187 1,413,102
Unresanded, reportad in:
Spacial revenue funds 4328912 1,175,181 700,841 505,661 276707 (T4B53) 2852323 1,533,842
Capeal progects funds —AS21368 1644907 1301447 93963 39685 [A75.026) __(1294,14%) __(1.152.28%)
Total al other govarnmental funds. 4 8BA2ReS 3 2805137 & 2186042 3 14BI0MT §  LSTOZE) § (280551 3 228548 3 1704881
Tatal prmary govemmant S 18535633 § 12585613 § 13576862 § 14562548 §5 11962864 § 8551119 § 9865342 § 10351900
Primary Gavirnment

Ifvesied in capital assets, net of related debt S ISEEAIME 5 130 TTAMS % T2 8427 5 TOBN2ETH4 5 OBTIEATS 5 05545138 5 BSOS XM 5 TRATIT4R
Restricted 11942036 13537122 15108054 15504045 12140790 9E54064 TSSO 12018117
Unatncted _232TIEEA 10538806 V9584740 _ VGE3028 20738250 _ MSITRS35 11084050 11263200
Total prmary government net asscts § 171074040 § 163304243 5 157425528 § 142206067 § 129514615 § 120778737 § 109.875634 5 _103.555067

Mote: mﬂrﬂmm;wﬂﬁmmmawm&hw of implementing
GASH Statement 34.
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Pasks and Recreation

CITY OF NORTH MYRTLE BEACH, SOUTH CAROLINA

TABLE V

CHANGES IN FUND BALANCES
GOVERNMENTAL FUNDS
iModified accrual basis of accounting)
LAST EIGHT FISCAL YEARS
203 28 b L] 084 208 2083
510503364 § 0337950 § BIIZIEE 5 TS04632 § 663430 5 6374997 3 5690453 5 667734
167,342 166,898 173,607 145,756 39,194 78281 161,604 140,536
7005498 7368349 9208744 BATRAZl 7092929  ROM0899  ROMENR 7206138
594,020 498,923 M6, 703 667,589 559,208 #3370 624318 507,169
352,529 573,178 §93,530 45,955 01,987 182,466 174,655 350,477
LIMG6T 11,040,789 970,104 455,045 891,591 520,928 593,328 604,644
1632473 7785715 B619938 6893535 HO0BA39  3TILIBA 2712355 4064091
2200562 2243087 1,986,791 2,101,906 3512184 1,730,383 676,386 2,501,429
1405218 220687 _ LITI082 13,474 29,128 18,999 79,705 65,462
§ 35385873 § 29235636 § 32289257 § 27908513 § 26869520 § 22312507 § 20,007632 § 22405697
$ 207015 § 1953423 3 (66.549) § 1,000,253 5 1459040 5 1548044 5 1625528 § 1231814
649,599 541,807 901,788 780,200 TAT.T56 685,707 615,604 495,969
348,220 345,883
10,754,799 10,694,089 10011477 9363496  BE70558  TE9E921 TS5 6TILIGI
1,413,520 1,282,207 1473,242 1464 816 1315645 1.121,542 1,031,627 964,970
7006796 A67LTSI 7023521 5899802 9BITMT 176IM 3266970 6674278
6ATIIAE 3,193,185 2764956 2394537 2403297 1988628 2130942 1951975
656,003 765972 624342 STL110 475,183 449,463 393,686 289825
2,129.899 z.mm 1947568 1934661 1913040 1,037,000 965,000 3,033,602
291,231 463,741 438,980 578,583 306,896 676,206 543,437

_EEM_MMJE_‘%EM_’M
$ 0668300 §N5TIT § 32003489 §FTLOETTY § ITVEITH0 3 B 4044 5 20395190 § 23,366801

**CONTINUED***




TABLE V (conrd)

‘ CITY OF NORTH MYRTLE BEACH, SOUTH CAROLINA
CHANGES IN FUND BALANCES
GOVERNMENTAL FUNDS
‘ (Modified acerual basis of sceounting)
LAST EIGHT FISCAL YEARS

2000 2 G008 00 3007 20 0 3006 0 1005 00 0o 0 000 0 0 e

Bond Issuance § 5100000 § - 5 - § 1975000 § = § S000000 5 1ATLON 5 -
Payment to refunded bond escrow agent - - - - = (1A445,000) *
Transfers in BOMGE1  TSTI0NE  TIE8.392  SS09338 54929 L0IM 1800393 2496055
. Transfers four) _(909599%) _ (9.184.206) _ (B360.106) _ (6868.728) _ (6T4BIIE) _ (167.246) _ (1,925393) _ (2808353)
& Tatal other financing sources [uses) $ 4033683 5 (L21L17%) 5 (970.714) § LOIS601 5 AT40613 5 (167.246) §  (99.0000 §  (312.300)
I :
Net change in fund balamces § 5976164 5 (L09L269) 5 (1,704,946) § 995356 § 3835353 § (1314223) § (486.958) § (1473.495)
Fund balances, beginning of year 12659465 13676882 _ ISIBLEZE 14386472 8351119 10351900 _ 11825395
Fund balances, end of year S 18635633 $ 12585613 5 13676887 5 IS3SLEIE § 14386472 5 14386472 5 9865342 $ 10351900
Ratio of Debd Service to General
Governmend Expendifures T.75% B9 T.58% 0.29% 9.85% 9.85% T5% 17.589%

Note: The City did not previously prepare this schedule and chooses to implement such data prospective of implementing
GASE Suntemer 34,
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ASSESSED VALUE AND ESTIMATED ACTUAL VALUE OF TAXABLE PROPERTY

Real and Persanal Property
Real
Fiscal Year Estate Personal
2000 5 116573404 % DET6992 %
2001 131,859,611 18,845,977
2002 145,552,226 16,814,285
2003 154,520,238 14201 408
2004 164,149,623 13,657,095
2005 167,743,316 24,534,360
2006 216,193,479 46,475,103
2007 247,958,690 691,790
2008 283,695,735 25394,013
2009 336,852,829 21,152.749

"' Reassessment perfonned by Hormy County.
MNote: | mil is equal 1o $354,822 in property tax billings.

LAST TEN FISCAL YEARS
Total
Taxable
Lesar Tax- Agzesged
Exempt Value
w7812 139,852,584
2367773 148337815
2513010 159,853,501
2,761,058 165,560,588
2,866,074 183,540,644
2,867,679 189,409,997
2,933,728 259,134.854
3,652,346 27L998,14
2927453 306,162,295
3,183,502 354,822,076

Diirect Tax

0.0387
0.0357
0.0357

:

00357

i

Estimated
Actual Value

2.331,360,000
2.472,300,000
2.664,225,000
2,766,000,000
3,015,420,000
139,826,000
4.248,137,000
4,699,320,392
5,198,001,614
£.913,000,000

TABLE V1

Ratio of Total
Assessed
Value to
Estimated

Astual Valug

SEZEZEEEEEE

- el
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CITY OF NORTH MYRTLE BEACH, SOUTH CAROLINA

PROPERTY TAX RATES - DIRECT AND OVERLAPPING GOVERNMENTS

LAST TEN FISCAL YEARS

(rate per $1,000 of assessed value)

County

City Millage Millage
387 402
3537 0.2
L 502
357 0.2
357 510
35.7 0.9
305 320
0% A 6
305 46,6
32.2 466

Millage Total Millage

1130
1249
1249
1304
130.0
1304
1297
1433
1433
1433

Higher
Education

0.7
0.7
0.7
0.7
0.7
0.7
0.7
0.7
0.7
0.7

Mate: Each mil for North Myntle Beach is equal 1o $354,822 in property taxes,

192.6
2115
2105
217.0
2174
2117
2129
221.1
221.1
2228

:




CITY OF NORTH MYRTLE BEACH, SOUTH CARDLINA

TABLE Vil

PRINCIPAL PROPERTY TAXPAYERS
YEARS 2009 AND 2000
2009 Percentage of 2000 2000 Percentage of
TYPE OF BUSINESS ASSESSMENTS w B.!.l!! m RANK w
Condoeminium 4,090,872 1 6
Caondos - Shorecrest 2472288 llill! s I IH.!I! 3 lll-l'l'li
Multi-Family Residential 2,160,120 0.43% 3
Condominium 1,051,340 0.4 1% i
Commercial « Retail 1,927,716 0.39% 5
Commercial 1,795,986 0 36% 6
Tilghman Beesch Resart 1,771,740 0 36% 7
Residential Developenert 1641292 0.33% ]
Multi-Family Residential 1,601,178 0.31% [
Residential Development 1,399.351 025% 10
Fairfield (Ocean Bivd) 1,371,846 0.28% "
Land/ Residentis! Development 1,149,876 0.23% 12
Golf Course. 1,128,040 023% 13
Residential Development 967,000 019% 14
CommercislResidential 850,602 01 1% 424,398 13 0.33%
Commercial 825233 0.1 16 80,794 10 0.45%
Peppertree Dcesn Chib 709,836 014% 17 366,027 19 0.25%
Residential Development 659,960 0.14% 1]
Commercial B631.082 0.13% (1] [raekeh 9 hag%
Golf Course! Residential 615,544 0% 20 1,624,640 I 1.25%
Commencial 1548510 2 L
Commercial /| Undeveloped 902,958 4 0.76%
Multi-Family Residential 945,390 3 0.7 2%
Hesidential TO5, 708 7 0. 548
Mobile Home Park 630,600 ! 0.45%
1 &.00R% HM 7.8
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CITY OF NORTH MYRTLE BEACH, SOUTH CAROLINA

PROPERTY TAX LEVIES AND COLLECTIONS (1)

(2) Cash refunds from prior year assessment appeals.
(3} Millage rate reduced 1o 30.5 from 35.7.

(4) Millage rate increased 1to 30.5 from 32.2,

TABLE IX

LAST TEN FISCAL YEARS
Fiscal Year Real Perceniage Caollections in Percentage

Ended June 30, Estate Amount of Levy Subsequent Years Amount of Levy
2000 $5.412,295 $5306,655  98.0% £62,970 $5,369,625 99.2%
2001 5,295,660 ' 5070637 95.8% 83,653 5154290 973%
2002 5,706,770 5561328 9.5% 69,816 5,631,141 98,7%
2003 5,924,793 5690453 96.0% 106,897 5797350  91.4%
2004 6,374,997 6,183,313 97.0% 197,531 6,380,844  100.1%
2005 6,634,370 6469365  97.5% (16,721 6452638  91.3%
2006 7921913 @ 7732578 9T.6% 33,907 7816485  98.7%
2007 8,500,423 8312388 0T7% 103,520 BAISO08  98.9%
2008 9,580,573 0,337,950 97.5% 33,010 9,663,583 100.9%
2009 tidz52m @ 10,903,564  95.4% 70,450 10,974,014 96.1%

(1) Millage rate reduced 10 35.7 from 38.7.
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CITY OF NORTH MYRTLE BEACH, SOUTH CAROLINA
RATIOS OF OUTSTANDING LONG-TERM DEBT BY TYPE

314,181
8,016,643
7,706,906
7,384 471

Total

TABLE X

Percentage
of Personal

Government Income Per Capita

LAST TEM FISCAL YEARS

General Activitics Business-Type Activities
Water and
 General Leaseand  Sewer System Waterand  Aquatic Center

54,540,000 $4540000  $1,890,000 $16905,000 §
8,355,000 R 1,735,000 16,255,000
M . 1,585,000 15,638,501
m - 1,385,000 14,873,333
(AR - 1,170,000 14,135,000
o
2,588,000 6,951,749 490,000 12,131,666
1,895,000 4467410 255,000 11,433,313
6,248,000 3,478,866 - 10,695,000

Note: See Demographic and Economic Statistics” table for personal income and per capita data.
(1) The Tax Increment Financing (TIF) Revenue Bond is included in this total for General Obligation Bands.

7,048,815

7.95%
B.51%
764%
6.75%
B14%
9.18%
8.36%
6.98%
54T%

5.56%

2,146
2,379
2183
1,984
2928

2]
2,084
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CITY OF NORTH MYRTLE BEACH, SOUTH CAROLINA

RATIOS OF GENERAL BONDED DERT OUTSTANDING

2000 L3 414.99
; T4R05
651,14
55712
45844
m 36077
201 146.76
2009 47108

{1} Includes the 2040 General Obligation Public Building Bond in the amount of $4,340,000,
(2) 2000 Census.

(3) Includes the 2009 General Obligation Road Improvement Band in the amount of 5,100,000,
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TABLE X1l

CITY OF NORTH MYRTLE BEACH, SOUTH CAROLINA
TOTAL OVERLAPPING GENERAL BONDED DEBT

JUME 30, 2009
o .
Obligation Band Applicable to the Applicable to the
o — Principal ity of City of

cmnrmmm £ IS4 EN076 8 6,248,000 m’n‘: 5 6,248,000
my County 1,615,370,000 116,030,000 21, 25,496,185
o o | 615370000 44615000 2197 55190416
Total overlapping general N
bonded debt < ST1.903 0 £ IM

(1) Data for overlapping jurisdictions was provided by the Horry County Finance Department.

(2) The percentage of General Obligation Bond principal debt applicable to the City of North Myrtle Beach
is based on the percentage of assessed valuation of property located in the City.




TABLE XIll

CITY OF NORTH MYRTLE BEACH, SOUTH CAROLINA

LEGAL DEBT MARGIN INFORMATION
LAST TEN FISCAL YEARS
202 2808 AT Fil ] o 2004 A = Ml A
Tatal Assessed Viluation § IMEN0 § 0662295 § ITRSPRIIA 5 250TMESA S IB9A09997 5 IBM0644 3 165960588 5 159853300 5 148337815 § 109851584
Mavimism Gerers) Obligation

 Obbigation Debt lirsited 10

8% of ol stscised

valuateon ' 38,185,766 24,402 954 2219851 20,776,784 15,152,800 14,705,252 13,276,847 12,784,280 11,867 025 11,188,207
—_
1

m-u 4,248,000 LAOS000 2,584,000 I . AN ____SMBNG __ 6AIS000 _ 34500 _ _ RNEON LS00

Total net debt spplicable 10

the fima as & poroesiage

o debt limia nk 1% 116% bz L0 b1 L s L 1% A% a0.6%

(1} Aticle 10, Section 14.7 of the South Carolina Conststution lemits peneral obdigation debi (o 8% of the aiseised value of all tmable property.

{2} Wnchodes only General Obligarson Bosds.

|
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TABLE Xiv

CITY OF NORTH MYRTLE BEACH, SOUTH CAROLINA

PLEDGED REVENUE - REVENUE BOND COVERAGE WATER AND SEWER
ENTERPRISE FUND AND STORM WATER DRAINAGE FUND

LAST TEN FISCAL YEARS
Operating amd Net Revenue Total Debt Service Requirements (3) Dept
Fiseal Grosa Maistenenee Anailable for Servier
Yoar Bevense Empema™  Deba Service Principal Interest Total Coversge
2000 5 698,032 1822938 770,000 1,068,097 138097 1.54%
2001 B.A406,450 5790371 2616073 03,000 1191018 1.906,014 137%
002 1767440 $ 412695 1344,784 £38,333 PET.6IR 1,825 561 LE%
2003 8,420,130 6,439,433 2,380,497 065,168 122,544 L7 1.33%
2004 9,335,124 BA25584 2,709,140 953,333 95528 1,748,861 1.55%
005 Wler and Sewer 10,027,516 1632393 2395423 936,867 203,100 1,741,767 135%
Stoemwater 1,606,560 - 1,606,960 853,040 314,604 1167644 137%
2006 Water and Sewer 11,7087 RA0S I8 3,124,509 £53,333 00241 1,553,574 001%
Stcarmwater 1,711,208 - 1,711,208 Bi0,661 234,339 L5000 L6
2007 Water and Sewer 12335824 9,205,793 2,950,431 893,333 08977 1.602.310 L%
Stommiater LEAT 144 . 1647184 99,77 230,263 1,140,000 Laat
2008 Waer and Sewer 12335826 9298912 3036914 933333 556,512 1,469,251 1.04%
Stonater 1.958,240 e 1.934,080 951723 18,277 L0000 LT
2008 Water and Sewer 12,337,084 GETEES 2,758,241 993,333 18037 1,611,370 11%
Sieemwaler jaman ¥51,538 354200 VBN, 544 151,456 1,140, 0060 IE%

i1} Includes 1oeal revenues and Impact Fees 1 cover boed principal and foe studies recorded as operating expenses foe the respective

Fiseal Year.

(2} Operating and Msnlehssce expensel exclude Depreeiaiken and lnberest.

(%) Added Stomnwster Bonds in 2004,




CITY OF NORTH MYRTLE BEACH, SOUTH CAROLINA

PROPERTY VALUES AND CONSTRUCTION

LAST TEN FISCAL YEARS
Total Estimated

Fiscal Year Actual Value Single Mulbii-

Ended Amounts Family Family
June 30 _in 000's " Units ! Construction ~ Units  Construction  Units
2000 2331360 W 196 25,778,812 739 68,335,351 19
2001 2472300 207 30,742,737 683 55,386,240 2
= 2002 2,664 225 25 13835617 501 f1,591,812 L]
= 2003 2,766,000 325 50,061,500 537 83,088,805 5
004 3015420 278 48,538,234 1335 168,263 252 27
| 2005 3,139,826 334 52,556,053 1498 164,932 445 120
2006 4248137 W a7 82,308,395 1190 220,231, 483 488
2007 4,655 330 il 57,374,305 T 159.950,167 14
2008 5,198 (02 125 36,424,451 12 2,105,249 1%
i ey 5813,701 115 29849672 i 9828033 4

(1) Estimated actual value - Horry County Assessment Office.

(2) Construction valuation and number of units - Planning Department, City of North Myrtle Beach.

(3) Horry County reassessment.

Commercial Total
Construction Construction
8,163,347 102,277,510
29,427,967 115,556,944
31,609,649 127,037,078
24,268 891 157,419,196
18,750,793 235,552,279
15,983,819 233,472,317
73,666,454 376,206,332
24,101,710 241,426,182
12,943,211 51472911
4,069,068 43,746,773

TABLE XV




_ _ TABLE XVI i
CITY OF NORTH MYRTLE BEACH, SOUTH CAROLINA

DEMOGRAPHIC AND ECONOMIC STATISTICS

LAST TEN YEARS
Totul Personal Per Capita  Horry County
_ _ Income (amounts Personal Unemployment
Calendar Year Population Jn thousands) Income "' Rate ™! |
2000 10,974 5 296364 § 27,006 3.2% '
2001 11,169 312,185 27,951 4.5%
2002 11,403 325,909 28,581 4.4%
2003 11,642 342,333 29,405 53%
2004 11,886 364,306 30,650 5.2%
2005 12,135 387,143 31,903 4.8%
2006 12,389 411,402 33207 4.7%
2007 12,648 437,181 34,565 4.3%
2008 12912 464,575 35979 5.6%
2009 13,182 493,686 37,452 12.1%
- 2907 :
Lt : Horry County MNorth Myrtle Beach
INCOME Number Percentage Number Percentage
$0-$10,000 7254 5.9% 355 6.5% |
10,000 - 14,999 5413 6.6% 306 5.6% |
15,000 - 24,999 12,689 15.5% 878 16.1%
25,000 - 34,999 13,677 16.7% 862 15.8%
| 35,000 - 49,999 15,454 18.9% 1074 19.7%
50,000 - 74,999 15,647 19.1% 1016 18.6%
75,000 - 99,599 5,828 7.1% 469 8.6%
100,000 - 149,999 3,975 4.9% 321 5.9%
150,000 - 199,999 753 0.9% % 1. 7%
200,000 and over 1,095 1.4% 81 1.5%
81,785 100.0% 5,458 100.00%
Median Household Income: ﬁ‘ﬁm $38,787
Per Capita [ncome: $19.949 £27.006
Average Household Size 2.3 23

North Myrtie Beach population figures for 1999 and 2001 through 2008 are calculated using the previous year's growth rate due to [
the fact that no publishsed figures are available for these years.

(1) Based on 2000 Census, |




* Statistical indormation on fotal pumber of people employed in Nodh Myrtie Basch is snavadable.
Source: North Myre Beach Revenus Division




TABLE XVIIl

CITY OF NORTH MYRTLE BEACH, SOUTH CAROLINA
FULL-TIME EQUIVALENT CITY EMPLOYEES BY FUNCTION/PROGRAM
LAST EIGHT FISCAL YEARS

Employees by Function/Program 2008 3008 2007 2006 2005 2004 2003 2002
Governmental Activitigs;
General Government
Legislative B B B ] ] -] 8 B
Administrative 4 14 14 11 10.5 10.5 9.5 8.5
City Court 55 55 5.5 5 5 4 4 4
Information Services f ] 6 5 5 4 4 4
Finance
Accounting/Revenue 12 12 1] 0.5 9.5 9.5 9 9
Public Safety
Administration 12 12 11 11 12 12 13 12
Detectives 9.5 10.5 10.5 10.5 10.5 9.5 9.5 9.5
Public Safety & Fire Officials 141 132 129 1255 1185 1135 1125 1105
Planning & Community Development
Administration 10 10 10 10 ] G 8 8
Inspection Services 11 11 11 9 7 7 B B
Public Works
Streets [ Drainage 19 19 F 18 17 17 17 17
Parks and Recreation
Parks & Grounds 13 13 12 1 10.5 105 10 9
Other Recreation Activities 7 7 6.5 6.5 6.5 6.5 6 6
Suppornt Services
Purchasing T 7 7 7 & 6 6 5
Fleet Maintenance 6 6 5 5 5 5 5 5
Custodial & Facility Maintenance 5 5 4 4 4 4 4 3
Business-type Activitigs;
Parks and Recreation
Aquatic & Fimness Center 276 255 27 22 - - - -
Beach Services 48 578 14 - . - - -
Water & Sewer Utility
Administration 1275 1275 12 12 12 12 11.5 11
Wastewater Treatment [ 6 6 6 & 5 5 -
Wells/Lifis Maintenance 9 9 9 9 ) 9 9 8
Construction Maintenance 21 19 19 17 17 17 17 14
Solid Waste Unility
Administration 425 4325 4 4 4 4 4 is
Sanitation Services % 2 9 26 2 23 13 A
GRAND TOTALS 436 4413 875 352 318 J08 305 293

Sowce. Caty of Nouih Mynle Besch Finance Depaniment
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WATER SEWER SYSTEM
Number of Customer Billings
Daily Pumping Capacity - Gallons
Greatest Pumpage for a single day
Maximum Filtration Plant Capacity Per Day - Gallons
Maximum Wells Capacity Per Day - Gallons
Maximum Wastewater Capacity
Greatest Wastewater Treatment Day

PUBLIC SAFETY
MNumber of Stations
Annual Police Calls

i

BUILDINGS
Estimated Cost of Construction
Inspections

SOLID WASTE
Garbage - Tons
Construction Debris - Tons
Recycling - Tons

STREETS
Drainage Installed - Linear Feet
Street Sweeping - Miles

130

148,128
13,200,000
8,720,000
11,200,000
2,000,000
10,400,000
7,690,000

3

33,102
3,875

7,393

7,550

3,449
£74,147.810

2,184
1673
11,670
1,181

4,721
1,521

1,097
1,7%0
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